
 

 

 

 

 

Preston Cove 

Community Development District 
 

Meeting Agenda 

January 22, 2026 



!!"#$%"
" "



Preston Cove 
Community Development District 

219 East Livingston Street, Orlando, Florida 32801 

Phone: 407-841-5524 – Fax: 407-839-1526 

January 15, 2026 

Board of Supervisors  

Preston Cove Community 

Development District  

Dear Board Members: 

The regular meeting of the Board of Supervisors of Preston Cove Community Development 

District will be held Thursday, January 22, 2026 at 9:00 AM at 8 Broadway, Suite 104, 

Kissimmee, Florida 34741. Following is the advance agenda for the meeting: 

1. Roll Call

2. Public Comment Period

3. Approval of Minutes of the December 17, 2025 Board of Supervisors Meeting

4. Discussion Related to Status of Completion Items

5. Discussion of South Florida Water Management District Consent Order

6. Ratification of Data Sharing and Usage Agreement with Osceola County Property

Appraiser

7. Staff Reports

A. Attorney

B. Engineer

C. District Manager’s Report

i. Check Register

ii. Balance Sheet and Income Statement

D. Field Manager’s Report

i. Consideration of Proposal for Clubhouse Landscaping Enhancement from

Blade Runners

8. Other Business

9. Supervisors Requests

10. Adjournment

The balance of the agenda will be discussed at the meeting. In the meantime, if you should have 

any questions, please do not hesitate to contact me. 

Sincerely, 

Jeremy LeBrun 
Jeremy LeBrun 

District Manager 
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MINUTES OF MEETING 

PRESTON COVE 

COMMUNITY DEVELOPMENT DISTRICT 

 

 The regular meeting of the Board of Supervisors of the Preston Cove Community 

Development District was held Wednesday, December 17, 2025, at 9:51 a.m. at 8 Broadway, Suite 

104, Kissimmee, Florida.  

 

 Present and constituting a quorum:   

 

 

Owais Khanani Chairman 

Paul Roth Vice Chairman 

 Maria “MJ” Sanchez Assistant Secretary 

  

  

 Also present were: 

 

 

 Jeremy LeBrun District Manager, GMS 

 George Flint District Manager, GMS 

 Jay Lazarovich District Counsel, Latham Luna 

 Shawn Hindle  District Engineer 

 Michael Candiotti Developer’s Counsel 

 James Visconti Elevation Development 

 Jarett Wright Field Manager, GMS 

 Ashley Hilyard GMS 

 

 

 

FIRST ORDER OF BUSINESS  Roll Call 

 Mr. LeBrun called the meeting to order at 9:19 a.m. Three Supervisors were present 

constituting a quorum.  

 

 

 

 

 

 

 

 

 

 

 

 

SECOND ORDER OF BUSINESS  Public Comment Period 

 There being no comments, the next item followed.  
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THIRD ORDER OF BUSINESS Organizational Matters  

A. Administration of Oath of Office to Newly Elected Supervisors 

 Mr. LeBrun noted that he had administered the oath of office to Owais Khanani and Paul 

Roth prior to the meeting.  

 

A. Consideration of Resolution 2026-01 Canvassing and Certifying the Results of the 

Landowners’ Election 

 Mr. LeBrun stated that this resolution is canvassing and certifying the results of the 

landowner’s election. The results of that election are as follows; Owais Kanani received 100 votes 

for seat 1. Paul Roth received 100 votes for seat 2. And Loubna Kaboune received 99 votes for 

seat 5. Mr. Roth and Mr. Khanani will serve four-year terms and Loubna Kaboune will serve a 

two-year term.  

 

On MOTION by Mr. Khanani, seconded by Ms. Sanchez, with all in 

favor, Resolution 2026-01 Canvassing and Certifying the Results of 

the Landowners’ Election, was approved 3-0.  

 

B. Election of Officers  

Mr. LeBrun stated that they have an appointment or an election of officers, they also do a 

resolution to put those officers in the Chair, Vice Chair, and Assistant Secretary spots. 

 

C. Consideration of Resolution 2026-02 Electing Officers 

Board consensus was to elect Mr. Khanani as Chairman, Mr. Roth as Vice Chairman, and 

the remaining three Board members as Assistant Secretaries. Mr. LeBrun asked to keep the other 

officers the same; Jeremy LeBrun as Assistant Secretary, Jill Burns as Treasurer, Katie Costa and 

Daring Mossing Sr. as Assistant Treasurers, and then George Flint as Secretary. 

 

On MOTION by Mr. Khanani, seconded by Ms. Sanchez, with all in 

favor, Resolution 2026-02 Electing Officers as slated above, was 

approved 3-0.  

 

FOURTH ORDER OF BUSINESS Approval of Minutes of the September 25, 

2025 Board of Supervisors Meeting and 

Acceptance of Minutes of the November 

14, 2025 Landowners’ Meeting 
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 Mr. LeBrun presented the minutes from the September 25, 2025 Board of Supervisors 

meeting and the acceptance of the minutes of the November 14, 2025 landowners meeting. He 

asked for any comments, corrections, or changes. The Board had no changes to the minutes.  

 

On MOTION by Mr. Khanani, seconded by Ms. Sanchez, with all in 

favor, the Minutes of the September 25, 2025 Board of Supervisors 

Meeting and Acceptance of Minutes of the November 14, 2025 

Landowners’ Meeting, were approved 3-0.  

 

FIFTH ORDER OF BUSINESS Ratification of Fencing Services 

Agreement with All-Rite Fence Services, 

LLC  

 Mr. LeBrun reviewed the Fencing Services Agreement with All-Rite Fence Services, LLC. 

Mr. Wright stated that this was for fencing that was inside the pool area going around the pool 

pumps and electrical stuff there so people can't get into it. There's a small area that juts out in the 

fence that had electrical equipment. We had that fenced off with a gate as well.  

 

On MOTION by Mr. Khanani, seconded by Ms. Sanchez, with all in 

favor, the Fencing Services Agreement with All-Rite Fence Services, 

LLC, was ratified 3-0.  

  

SIXTH ORDER OF BUSINESS   Staff Reports 

A. Attorney 

 Mr. Lazarovich stated that two demand letters were sent out: one to the developer and one 

to the District engineer. They went out yesterday. We were put on notice of a couple deficiencies. 

Certain turnover tracts in phases one and two. We, in consultation with the District engineer, had 

these letters sent out. Tax exempt bonds were requisitioned for these improvements. So we believe 

that it was in the best interest of the District to have these sent out. Prior to the meeting, there was 

some discussion with the developer and engineer and there should be further discussions on how 

to remedy these open issues. We just wanted to bring this to the Board's attention. Other than that, 

just a reminder that your ethics training is due by the end of the year. You'll have to certify that in 

July. Mr. Flint stated that they had a very productive meeting with the developer and District 

engineer prior to the Board meeting and believe that they have a path forward to resolve these 

issues. He stated that they're going to have several follow up meetings in the next week on this.  
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B. Engineer

Mr. Hindle had nothing additional to report.

C. District Manager’s Report

i. Check Register

Mr. LeBrun presented the check register totaling $36,387.64 and offered to answer any

Board questions. There being no questions, there was a motion of approval. 

On MOTION by Mr. Khanani, seconded by Ms. Sanchez, with all in 

favor, the Check Register, was approved 3-0. 

ii. Balance Sheet and Income Statement

Mr. LeBrun presented the unaudited financials through November 30, 2025. There was no 

action required, and this item was presented for Board information.  

D. Field Manager’s Report

i. Consideration of Proposal for Clubhouse Landscaping Enhancement from

Blade Runners

Mr. Wright stated that they are finalizing the deficiency punch list with the builder for 

the Amenity Center. They had their crew there the week prior doing all the repairs as well 

as pressure washing. We'll be on site tomorrow to review everything with a planned opening date 

of the amenity center for Monday of next week as long as there's no major things that stand out 

to us. If any additional cleanings are needed, just to make the place look nice, we'll have that 

done on Friday and we should be ready to go for Monday. The access cards were mailed out to 

the residents who had applied and we still have our signage out there for any residents looking 

for access, they can send email off to our amenity team. 

Mr. Wright stated the ADA chairlift and the fencing were installed and those have been 

signed off and passed inspections. We did gather some proposals for adjusting the landscaping 

around the amenity center. Some of it is in rough shape, some of it is not aesthetically pleasing. 

So we came up with an alternative for a big area that is right in front of the building, you have a 

big open bed that's just pine straw and it's built on a slope. Anytime it rains, that pine straw washes 

away and you have open areas where it's just exposed dirt. You also have a wooden gate that leads 

from the building there. With the gate, I would need to know what our intentions are if do we want 
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to keep it as a gate, do we want to seal it to where nobody can go in through it? Right now there's 

no path to get to it so it really depends on how we want to proceed there. The idea would be to 

change some of this landscaping out and add some rocks in, some agaves, some plants that don't 

need a lot of water, and remove a lot of the drip line. That's going to save you money on 

maintenance down the road, and it's just going to look better. Mr. Roth stated that gate is 

emergency access only and should be kept locked. 

Mr. Wright stated we do have a couple trash cans that we had from another facility that are 

in good shape. We're going to bring those over and install them around the pool. We did have a 

question about umbrellas, is there a desire to have those on the pool deck? Right now there are 

none, if you want six umbrellas with base stands, you're looking at about $3,000 with installation. 

Mr. Roth stated if they were not in the original plan, then they don’t need to add them.  

 

SEVENTH ORDER OF BUSINESS  Other Business  

 There being no comments, the next item followed. 

 

EIGHTH ORDER OF BUSINESS  Supervisors Requests 

 There being no comments, the next item followed. 

 

NINTH ORDER OF BUSINESS  Adjournment 

  Mr. LeBrun adjourned the meeting. 

 

On MOTION by Mr. Khanani, seconded by Ms. Sanchez, with all in 

favor, the meeting was adjourned. 

 

 

 

    

Secretary/Assistant Secretary  Chairman/Vice Chairman 
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Bank Date Check No.'s Amount

General Fund
12/17/25 207-212 20,683.75$                              

20,683.75$                           

Preston Cove
Community Development District

Check Register Summary 

December 1, 2025 to December 31, 2025



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  1/14/26          PAGE   1
*** CHECK DATES 12/01/2025 - 12/31/2025 ***       PRESTON COVE-GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

12/17/25 00023 12/01/25 182216   202512 320-53800-46100                                     *           11,000.00
DEC LANDSCAPE MAINTENANCE

12/04/25 183152   202512 320-53800-46300                                     *            1,328.96
IRRIGATION REPAIR

BLADE RUNNERS COMMERCIAL                                       12,328.96 000207
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
12/17/25 00027 11/30/25 16545    202511 330-53800-46000                                     *               50.00

NOV25 JANITORIAL
CSS CLEAN STAR SERVICES OF CFL INC.                                50.00 000208

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
12/17/25 00028 12/09/25 114197   202512 330-53800-34500                                     *              315.00

CONNECTIVITY MAINTENANCE
CURRENT DEMANDS ELECTRICAL & SECURI                               315.00 000209

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
12/17/25 00006 12/01/25 83       202512 310-51300-34000                                     *            3,433.33

DEC25 MANAGEMENT FEES
12/01/25 83       202512 310-51300-35200                                     *              108.17

DEC25 WEBSITE ADMIN
12/01/25 83       202512 310-51300-35100                                     *              162.25

DEC25 INFO TECH
12/01/25 83       202512 310-51300-31300                                     *              450.67

DEC25 DISSEM AGENT SRVCS
12/01/25 83       202512 310-51300-51000                                     *                 .15

OFFICE SUPPLIES
12/01/25 83       202512 310-51300-42000                                     *                3.72

POSTAGE
GOVERNMENTAL MANAGEMENT SERVICES                                4,158.29 000210

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
12/17/25 00003 12/10/25 148399   202511 310-51300-31500                                     *            1,301.50

GENERAL SERVICES NOV25
12/10/25 148400   202511 310-51300-31500                                     *            1,180.00

CONVEYANCES/REQUISITIONS
LATHAM LUNA EDEN & BEAUDINE LLP                                 2,481.50 000211

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
12/17/25 00026 12/01/25 29888    202512 330-53800-48000                                     *            1,350.00

DEC25 POOL SERVICE
RESORT POOL SERVICES                                            1,350.00 000212

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                 20,683.75

TOTAL FOR REGISTER               20,683.75

PRCO PRESTON COVE   AMOSSING  
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Preston	Cove
Community	Development	District

Unaudited	Financial	Reporting
December	31,	2025
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Preston	Cove
Community	Development	District

Combined	Balance	Sheet
December	31,	2025

	 General	 Debt	Service	 Capital	Projects Totals
	 Fund Fund Fund Governmental	Funds

Assets: 	 	
Operating	Account 700,099$																 -$																								 -$																								 700,099$																
Due	from	Developer -$																								 -$																								 -$																								 -$																									
Due	from	Debt	Service	 -$																								 -$																								 -$																								 -$																									
INV	-	SBA	 257,676$																
Assessment	Receivable -$																								 -$																								 -$																								 -$																									
Due	from	General	Fund -$																								 351,007$																 -$																								 351,007$																
Prepaid	Expense -$																								 -$																								 -$																								 -$																									

Investments:
Series
Reserve	 -$																								 670,238$																 -$																								 670,238$																
Revenue -$																								 46,954$																		 -$																								 46,954$																			
Capitalized	Interest	 -$																								 15$																										 -$																								 15$																										
Sinking	Fund -$																								 -$																								 -$																								 -$																									
Construction -$																								 -$																								 59,616$																		 59,616$																			
Cost	of	Issuance -$																								 -$																								 -$																								 -$																									

Total	Assets 957,774$															 1,068,213$												 59,616$																	 2,085,604$												

Liabilities:
Accounts	Payable 4,563$																				 -$																								 -$																								 4,563$																					
Due	to	Debt	Service	 351,007$																 -$																								 -$																								 351,007$																
Due	to	Developer -$																								 -$																								 -$																								 -$																									
Due	to	Capital	Projects -$																								 -$																								 -$																								 -$																									
Due	to	General	Fund -$																								 -$																								 -$																									
Developer	Advance -$																								 -$																								 -$																								 -$																									

-$																								
Total	Liabilites 355,570$															 -$																								 -$																								 355,570$																

Fund	Balance: 	 	
Assigned	For:
Debt	Service	-	Series	2022 -$																								 1,068,213$													 -$																								 1,068,213$													

Restricted	For:
Capital	Projects	-	Series	2022 -$																								 -$																								 59,616$																		 59,616$																			

Unassigned 602,204$																 -$																								 -$																								 602,204$																

Total	Fund	Balances 602,204$															 1,068,213$												 59,616$																	 1,730,034$												

Total		Liabilities	&	Fund	Balance 957,774$																 1,068,213$													 59,616$																		 2,085,604$													



Preston	Cove
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	December	31,	2025

Adopted Prorated	Budget Actual
Budget Thru	12/31/25 Thru	12/31/25 Variance

Revenues:
	
Assessments	-	On	Roll 388,556$														 362,275$														 362,275$														 -$																																					
Assessments	-	Direct 53,573$																	 26,747$																	 -$																															 (26,747)$																				
Interest	-	SBA -$																									 -$																									 2,711$																				 2,711$																									
Developer	Contributions 243,860$														 -$																															 -$																															 -$																																					

Total		Revenues 685,989$														 389,022$														 364,986$														 (24,036)$																				

Expenditures:

General	&	Administrative:

Supervisor	Fees 12,000$																	 3,000$																				 -$																															 3,000$																									
FICA	Expense 918$																								 230$																								 -$																															 230$																													
Engineering 15,000$																	 3,750$																				 330$																								 3,420$																									
Attorney 25,000$																	 6,250$																				 4,639$																				 1,612$																									
Annual	Audit 4,300$																				 4,300$																				 -$																															 4,300$																									
Assessment	Administration 5,732$																				 5,732$																				 5,732$																				 -$																																					
Arbitrage 450$																								 450$																								 -$																															 450$																													
Dissemination	 5,408$																				 1,352$																				 1,352$																				 (0)$																																	
Trustee	Fees 4,500$																				 1,684$																				 1,684$																				 -$																																					
Management	Fees 41,200$																	 10,300$																	 10,300$																	 0$																																			
Information	Technology	 1,947$																				 487$																								 487$																								 (0)$																																	
Website	Maintenance 1,298$																				 324$																								 325$																								 (0)$																																	
Telephone 300$																								 75$																											 -$																															 75$																																
Postage	&	Delivery 800$																								 200$																								 16$																											 184$																													
Insurance 6,456$																				 6,456$																				 6,163$																				 293$																													
Printing	&	Binding 700$																								 175$																								 -$																															 175$																													
Legal	Advertising 8,000$																				 2,000$																				 476$																								 1,524$																									
Other	Current	Charges 2,200$																				 550$																								 160$																								 390$																													
Office	Supplies 500$																								 125$																								 1$																														 124$																													
Dues,	Licenses	&	Subscriptions 175$																								 175$																								 175$																								 -$																																					

Total	General	&	Administrative: 136,883$														 47,615$																	 31,838$																	 15,777$																						



Preston	Cove
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	December	31,	2025

Adopted Prorated	Budget Actual
Budget Thru	12/31/25 Thru	12/31/25 Variance

Operation	and	Maintenance

Field	Expenses
Field	Management 16,223$																	 4,056$																				 2,704$																				 1,352$																									
Landscape	Maintenance 140,000$														 35,000$																	 33,000$																	 2,000$																									
Landscape	Contingency 16,590$																	 4,148$																				 17,222$																	 (13,074)$																				
Lake	Maintenance 13,000$																	 3,250$																				 2,850$																				 400$																													
Streetlights 93,900$																	 23,475$																	 131$																								 23,344$																						
Electric 5,000$																				 1,250$																				 -$																															 1,250$																									
Water	&	Sewer 3,000$																				 750$																								 990$																								 (240)$																											
Sidewalk	&	Asphalt	Maintenance -$																															 -$																															 -$																															 -$																																					
Irrigation	Repairs 6,000$																				 1,500$																				 1,329$																				 171$																													
Irrigation	-	Usage	 30,000$																	 7,500$																				 11,595$																	 (4,095)$																							
General	Repairs	&	Maintenance 20,000$																	 5,000$																				 -$																															 5,000$																									
Contingency 6,273$																				 1,568$																				 -$																															 1,568$																									

Subtotal 349,986$														 87,497$																	 69,821$																	 17,675$																						

Amenity	Expenses
Staffing 75,000$																	 18,750$																	 -$																															 18,750$																						
Property	Insurance 20,000$																	 20,000$																	 6,930$																				 13,070$																						
Amenity-Electric 15,000$																	 3,750$																				 -$																															 3,750$																									
Amenity-Water 6,000$																				 1,500$																				 500$																								 1,000$																									
Dues,	License,	Permits 500$																								 125$																								 -$																															 125$																													
Cable/Internet 2,400$																				 600$																								 -$																															 600$																													
Pest	Control 720$																								 180$																								 -$																															 180$																													
Janitorial	Services 12,000$																	 3,000$																				 150$																								 2,850$																									
Security	Services 5,000$																				 1,250$																				 6,416$																				 (5,166)$																							
Pool	Maintenance 20,000$																	 5,000$																				 4,050$																				 950$																													
Amenity	Repairs	&	Maintenance 15,000$																	 3,750$																				 -$																															 3,750$																									
Special	Events 7,500$																				 1,875$																				 -$																															 1,875$																									
Holiday	Decorations 10,000$																	 2,500$																				 -$																															 2,500$																									
Amenity	Contingency 10,000$																	 2,500$																				 -$																															 2,500$																									

Subtotal 199,120$														 64,780$																	 18,046$																	 46,734$																						

Total	O&M	Expenses: 549,106$														 152,277$														 87,867$																	 64,409$																						

Total	Expenditures 685,989$														 199,891$														 119,705$														 80,186$																						

Excess	Revenues	(Expenditures) (0)$																												 245,282$														

Fund	Balance	-	Beginning -$																															 356,923$														

Fund	Balance	-	Ending (0)$																												 602,204$														



Preston	Cove
Community	Development	District
Debt	Service	Fund	-	Series	2022

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	December	31,	2025

Adopted Prorated	Budget Actual
Budget Thru	12/31/25 Thru	12/31/25 Variance

Revenues:
	
Assessments	-	On	Roll 670,238$														 351,007$														 351,007$														 -$																															
Assessments	-	Direct -$																															 -$																															 -$																															 -$																															
Interest 15,000$																	 1,250$																				 7,753$																				 6,503$																				

Total		Revenues 685,238$														 352,257$														 $358,760 6,503$																				

Expenditures:

Interest	Expense	11/1 217,819$														 217,819$														 217,819$														 -$																															
Principal	Expense	5/1 235,000$														 -$																															 -$																															 -$																															
Interest	Expense	5/1 217,819$														 -$																															 -$																															 -$																															

Total	Expenditures 670,639$														 217,819$														 217,819$														 -$																															

Other	Financing	Sources:

Transfer	In/(Out) -$																															 -$																															 (5,975)$																		 (5,975)$																		

Total	Other	Financing	Sources	(Uses) -$																															 -$																															 (5,975)$																		 (5,975)$																		

Excess	Revenues	(Expenditures) 14,599$																	 134,966$														

Fund	Balance	-	Beginning 266,799$														 933,247$														

Fund	Balance	-	Ending 281,398$														 1,068,213$										



Preston	Cove
Community	Development	District

Capital	Projects	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	December	31,	2025

Adopted Prorated	Budget Actual
Budget Thru	12/31/25 Thru	12/31/25 Variance

Revenues:
	
Interest -$																															 -$																															 492$																								 492$																								

Total		Revenues -$																															 -$																															 492$																								 492$																								

Expenditures:

Capital	Outlay	-	Construction -$																															 -$																															 -$																															 -$																															

Total	Expenditures -$																															 -$																															 -$																															 -$																															

Other	Financing	Sources:

Transfer	In/(Out) -$																															 -$																															 5,975$																				 5,975$																				

Total	Other	Financing	Sources	(Uses) -$																															 -$																															 5,975$																				 5,975$																				

Excess	Revenues	(Expenditures) -$																															 6,467$																				

Fund	Balance	-	Beginning -$																															 53,149$																	

Fund	Balance	-	Ending -$																															 59,616$																	



Preston	Cove
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Revenues:
	
Assessments-On	Roll -$																														 18,801$																 343,474$													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 362,275$									
Assessments-Direct -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Interest	-	SBA 970$																							 872$																							 869$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 2,711$															
Developer	Contributions -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Total		Revenues 970$																							 19,673$																 344,344$													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 364,986$									

Expenditures:

General	&	Administrative:

Supervisor	Fees -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
FICA	Expense -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Engineering -$																														 -$																														 330$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 330$																			
Attorney 2,157$																			 2,482$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 4,639$															
Annual	Audit -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Assessment	Administration 5,732$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 5,732$															
Arbitrage -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Dissemination	 451$																							 451$																							 451$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,352$															
Trustee	Fees 1,684$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,684$															
Management	Fees 3,433$																			 3,433$																			 3,433$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 10,300$												
Information	Technology	 162$																							 162$																							 162$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 487$																			
Website	Maintenance 108$																							 108$																							 108$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 325$																			
Telephone -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Postage	&	Delivery 6$																													 6$																													 4$																													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 16$																						
Insurance 6,163$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 6,163$															
Printing	&	Binding -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Legal	Advertising 196$																							 279$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 476$																			
Other	Current	Charges 48$																										 64$																										 48$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 160$																			
Office	Supplies 0$																													 0$																													 0$																													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1$																									
Dues,	Licenses	&	Subscriptions -$																														 175$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 175$																			

Total	General	&	Administrative: 20,141$																 7,160$																			 4,537$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 31,838$												

Operation	and	Maintenance

Field	Expenses
Field	Management 1,352$																			 1,352$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 2,704$															
Landscape	Maintenance 11,000$																 11,000$																 11,000$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 33,000$												
Landscape	Contingency -$																														 13,989$																 3,233$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 17,222$												
Lake	Maintenance 950$																							 950$																							 950$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 2,850$															
Streetlights 131$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 131$																			
Electric -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Water	&	Sewer 226$																							 286$																							 479$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 990$																			
Sidewalk	&	Asphalt	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Irrigation	Repairs -$																														 -$																														 1,329$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,329$															
Irrigation	-	Usage 3,278$																			 4,133$																			 4,184$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 11,595$												
General	Repairs	&	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Contingency -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Subtotal 16,937$																 31,709$																 21,175$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 69,821$												

Month	to	Month



Preston	Cove
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Month	to	Month

Amenity	Expenses
Staffing -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Property	Insurance 6,930$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 6,930$															
Amenity-Electric -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Amenity-Water 159$																							 169$																							 171$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 500$																			
Dues,	License,	Permits -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Cable/Internet -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Pest	Control -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Janitorial	Services 50$																										 50$																										 50$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 150$																			
Security 6,101$																			 -$																														 315$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 6,416$															
Pool	Maintenance 1,350$																			 1,350$																			 1,350$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 4,050$															
Amenity	Repairs	&	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Special	Events -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Holiday	Decorations -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Contingency -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Subtotal 14,590$																 1,569$																			 1,886$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 18,046$												

Total	O&M	Expenses: 31,527$																 33,279$																 23,062$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 87,867$												

Total	Expenditures 51,668$																 40,439$																 27,598$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 119,705$									

Excess	Revenues	(Expenditures) (50,698)$														 (20,765)$														 316,745$													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 245,282$									



Preston	Cove
Community	Development	District

Long	Term	Debt	Report

Interest	Rates: 3.250%,	3.600%,	4.000%,	4.125%
Maturity	Date: 5/1/2052
Reserve	Fund	Definition 50%	of	Maximum	Annual	Debt	Service
Reserve	Fund	Requirement $670,238
Reserve	Fund	Balance $670,238

Bonds	Outstanding	-	02/28/22 $11,610,000
Principal	Payment	-	5/1/23 ($215,000)
Principal	Payment	-	5/1/24 ($220,000)
Principal	Payment	-	5/1/25 ($230,000)
Current	Bonds	Outstanding $10,945,000

Series	2022,	Special	Assessment	Bonds



Gross	Assessments 413,357.34$				 406,232.34$										 819,589.68$				
Net	Assessments 388,555.90$				 381,858.40$										 770,414.30$				

50% 50% 100%
Date Distribution Gross	Amount Discount/Penalty Commision Interest Net	Receipts General	Fund Debt	Service Total

11/3/25 5,084.87$										 -$																				 -$																		 -$																						 5,084.87$																 5,084.87$									 -$																								 5,084.87$									
11/4/25 27.20$																 -$																				 -$																		 -$																						 27.20$																						 27.20$														 -$																								 27.20$														
11/21/25 27,141.66$								 -$																				 -$																		 -$																						 27,141.66$														 13,688.81$							 13,452.85$													 27,141.66$							
12/12/25 643,997.65$						 -$																				 -$																		 -$																						 643,997.65$												 324,798.08$				 319,199.57$										 643,997.65$				
12/22/25 37,030.61$								 -$																				 -$																		 -$																						 37,030.61$														 18,676.27$							 18,354.34$													 37,030.61$							
1/12/26 6,232.82$										 -$																				 -$																		 -$																						 6,232.82$																 3,143.50$									 3,089.32$															 6,232.82$									

-$																										 -$																		 -$																								 -$																		
Total 719,514.81$						 -$																				 -$																		 -$																						 719,514.81$												 365,418.73$				 354,096.08$										 719,514.81$				

93%
50,899.49$							

2026-01 Net	Assessments 341,872.69$												 53,494.00$							 288,378.69$										
Date	Received Due	Date Check	Number Net	Assessed Amount	Received General	Fund 2022	Debt	Service

11/1/25 26,747.00$										 26,747.00$							 -$																								
2/1/26 13,373.50$										 13,373.50$							 -$																								
3/1/26 196,097.51$								 -$																		 196,097.51$										
5/1/26 13,373.50$										 13,373.50$							 -$																								
9/1/26 92,281.18$										 -$																		 92,281.18$													

341,872.69$								 -$																										 53,494.00$							 288,378.69$										

Preston	Cove
Community	Development	District
Special	Assessment	Receipts

Fiscal	Year	2026

ON	ROLL	ASSESSMENTS

Net	Percentage	Collected
Balance	Remaining	To	Collect

Elevation	Preston	Cove,	LLC

DIRECT BILL ASSESSMENTS
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January 22nd, 2026 

 

Preston Cove CDD | Jarett Wright Senior Field Manager | jwright@gmscfl.com |407-750-3599 
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Completed Items 

 The amenity center was opened for public 
access on 12/22/2026. 

 Conducted multiple site reviews with site 
contractors to review pending issues.  

Contracted Services 

 Landscape maintenance, and aquatics 
maintenance are performing as expected. 

 Janitorial Services have started at the amenity 
center. 

 Received proposals for landscaping 
enhancements around the clubhouse to 
improve aesthetics. 

 Scheduling mulch installations and 
fertilization treatments in February. 

 Scheduling propane vendor to restore services 
to the clubhouse. 

Site Items 

 New French drains will need to be installed at 
the Preston Cove Dr entrance to reduce 
sidewalk flooding concerns. 

 Playground French drain will need to be 
extended to the sidewalk for proper flow and 
to reduce flooding in the area. 

 Gathering quotes to install a rubber gym floor 
and fitness equipment in the fitness center. 
 

 

Preston Cove CDD 
Field Management Report 
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Proposal #207068

Date: 12/9/2025

PO #

Customer: Property:

JARETT WRIGHT
Governmental Management Service
The Ridge at Apopka CDD. 
219 E. LIVINGSTON ST.
ORLANDO, FL 32801

Preston Cove CDD
Jones Rd.
St. Cloud, FL 34771

CLUB HOUSE ENHACEMENT FOR  PLANTS-SOD-ROCK

Default Group

Property Improvements

Items Quantity Price
Demo / Debris Removal / Site Prep 8.00

Japanese Blueberry 45g 7.00

Wax Myrtles - 7g Plant Installed - GCS 4.00

Sweet Viburnum 15.00

Pink Muhly 3g 32.00

Agave 15g 3.00

Ixora - 3g Plant Installed - GCS 36.00

Blue Daze 120.00

Bahia Sod (Pallet) 15.00

Pine Straw Bale 80.00

1 1/2" Brown River Rock (CY) 6.00

12" Drain Basin 3.00

4' Drain pipe 115.00

paver gray 12x12 32.00

Labor - Maint 120.00

Weed Mat (Roll) 1.00

Property Improvements: $26,378.79

PROJECT TOTAL: $26,378.79



Terms & Conditions

By By

Jorge Ramirez

12/9/2025Date Date

Blade Runners Commercial
Landscaping Orlando, LLC

Preston Cove CDD
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