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Preston Cove 
Community Development District 

          

219 East Livingston Street, Orlando, Florida 32801 

Phone: 407-841-5524 – Fax: 407-839-1526 

January 18, 2024 

 

Board of Supervisors  

Preston Cove 

Community Development District  

 

Dear Board Members: 

 

The regular meeting of the Board of Supervisors of Preston Cove Community Development 

District will be held Thursday, January 25, 2024 at 9:00 AM at 8 Broadway, Suite 104, 

Kissimmee, Florida 34741. Following is the advance agenda for the meeting: 

 

1. Roll Call 

2. Public Comment Period 

3. Organizational Matters 

A. Administration of Oaths of Office to Newly Elected Board Members 

B. Consideration of Resolution 2024-01 Canvassing and Certifying the Results of the 

Landowners’ Election 

C. Election of Officers 

D. Consideration of Resolution 2024-02 Electing Officers 

4. Approval of Minutes of the August 24, 2023 Board of Supervisors Meeting and 

Acceptance of Minutes of the November 7, 2023 Landowners’ Meeting 

5. Ratification of Fiscal Year 2024 Audit Engagement Letter with Grau & Associates 

6. Ratification of Data Sharing and Usage Agreement with Osceola County Property 

Appraiser 

7. Presentation of Arbitrage Rebate Calculation Report 

8. Consideration of Fiscal Year 2024 Deficit Funding Agreement with Elevation Preston 

Cove, LLC 

9. Consideration of Fiscal Year 2024 Deficit Funding Agreement with Starlight Homes 

Florida, LLC 

10. Consideration of Resolution 2024-03 Amending the Imposition of Special Assessments 

for Fiscal Year 2024 

11. Consideration of Resolution 2024-04 Approving Amendments to the Adopted Budget for 

Fiscal Year 2024 

12. Staff Reports 



A. Attorney 

B. Engineer 

C. District Manager’s Report  

i. Balance Sheet and Income Statement 

ii. Ratification of Series 2022 Requisitions #60-62 

iii. Consideration of Funding Requests #30-35 

13. Other Business 

14. Supervisors Requests 

15. Adjournment 

 

The balance of the agenda will be discussed at the meeting.  In the meantime, if you should have 

any questions, please do not hesitate to contact me. 

 

Sincerely, 
 

Jeremy LeBrun 
Jeremy LeBrun 

District Manager 

 

CC:   District Counsel 

  District Engineer 

 

Enclosures 
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RESOLUTION 2024-01 

 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE PRESTON 

COVE COMMUNITY DEVELOPMENT DISTRICT CANVASSING AND 

CERTIFYING THE RESULTS OF THE LANDOWNERS’ ELECTION OF 

SUPERVISORS HELD PURSUANT TO SECTION 190.006(2), FLORIDA 

STATUTES, AND PROVIDING FOR AN EFFECTIVE DATE 

 

WHEREAS, the Preston Cove Community Development District (hereinafter the “District”) 

is a local unit of special-purpose government created and existing pursuant to Chapter 190, Florida 

Statutes, being situated entirely within Osceola County, Florida; and 

 

WHEREAS, pursuant to Section 190.006(2), Florida Statutes, a landowners meeting is 

required to be held within 90 days of the District’s creation and every two years following the 

creation of the District for the purpose of electing supervisors of the District; and 

 

WHEREAS, such landowners meeting was held on November 7, 2023, at which the below 

recited persons were duly elected by virtue of the votes cast in their respective favor; and 

 

WHEREAS, the Board of Supervisors of the District, by means of this Resolution, desire to 

canvas the votes and declare and certify the results of said election. 

 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF 

SUPERVISORS OF THE PRESTON COVE COMMUNITY DEVELOPMENT 

DISTRICT: 

 

SECTION 1.  The following persons are found, certified, and declared to have been duly 

elected as Supervisors of and for the District, having been elected by the votes cast in their favor as 

shown: 

 

                                                   Seat 3  Votes ________ 

 

                                                   Seat 4  Votes ________ 

 

                                                  Seat 5  Votes ________ 

 

 

SECTION 2.  In accordance with Section 190.006(2), Florida Statutes, and by virtue of the 

number of votes cast for the Supervisor, the above-named person is declared to have been elected for 

the following term of office: 

 

                                                      4 Year Term 

                                                      4 Year Term 

                                                      2 Year Term 

 



SECTION 3.  This resolution shall become effective immediately upon its adoption. 

 

PASSED AND ADOPTED this 25th day of January, 2024. 

 

ATTEST: 

 

 

 

 

             

Secretary/Assistant Secretary  

 

PRESTON COVE COMMUNITY 

DEVELOPMENT DISTRICT 

 

  

      

            

Chairperson, Board of Supervisors 
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RESOLUTION 2024-02 

 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE PRESTON 

COVE COMMUNITY DEVELOPMENT DISTRICT ELECTING THE 

OFFICERS OF THE DISTRICT AND PROVIDING FOR AN EFFECTIVE 

DATE 

 

 WHEREAS, the Preston Cove Community Development District (the “District”) is a local 

unit of special purpose government created and existing pursuant to Chapter 190, Florida Statutes; 

and 

 

 WHEREAS, the Board of Supervisors of the District (“Board”) desires to elect the Officers 

of the District. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 

SUPERVISORS OF THE PRESTON COVE COMMUNITY 

DEVELOPMENT DISTRICT: 

 

 SECTION 1.  The following persons are elected to the offices shown: 

 

Chairperson        

Vice Chairperson       

Secretary       

Assistant Secretary       

Assistant Secretary       

Assistant Secretary       

Assistant Secretary       

Treasurer       

Assistant Treasurer        

Assistant Treasurer       

 

SECTION 2.  This Resolution shall become effective immediately upon its adoption. 

 

PASSED AND ADOPTED this 25th day of January, 2024. 

 

ATTEST:  PRESTON COVE COMMUNITY 

DEVELOPMENT DISTRICT 

 

 

_____________________________ ____         

Secretary/Assistant Secretary    Chairperson/Vice-Chairperson 
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MINUTES OF MEETING 

PRESTON COVE 

COMMUNITY DEVELOPMENT DISTRICT 

 

 The regular meeting of the Board of Supervisors of the Preston Cove Community 

Development District was held Thursday, August 24, 2023 at 9:00 a.m. at 8 Broadway, Suite 104, 

Kissimmee, Florida.  

 

 Present and constituting a quorum: 

 

 Shaman Foradi Chairperson 

 Owais Khanani by phone Vice Chairman 

 Jeff Garno  Assistant Secretary  

 Maria Rust Assistant Secretary 

  

  

  

 Also present were: 

 

 

 George Flint District Manager, GMS 

 Tricia Adams District Manager, GMS 

 Jay Lazarovich District Counsel, Latham Luna 

 Pete Glasscock Hanson Walter 

 

 

 

FIRST ORDER OF BUSINESS  Roll Call 

 Mr. Flint called the meeting to order. Three Board members were present in person 

constituting a quorum.  

 

SECOND ORDER OF BUSINESS  Public Comment Period 

 There were no members of the public present for the meeting. 

 

THIRD ORDER OF BUSINESS Approval of Minutes of the April 27, 2023 

and August 9, 2023 Board of Supervisors 

Meetings 

Mr. Flint presented the minutes from the April 27, 2023 and August 9, 2023 Board of 

Supervisors meetings and asked for any comments or corrections. The Board had no changes to 

the minutes.  
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On MOTION by Mr. Foradi, seconded by Mr. Garno, with all in 

favor, the Minutes of the April 27, 2023 and August 9, 2023 Board 

of Supervisors Meeting, were approved.  

 

EIGHTH ORDER OF BUSINESS Consideration of Resolution 2023-08 

Ratifying Rescheduled Public Hearing  

 *This item was taken out of order.  

 Mr. Flint stated they would like to move item eight before item four. Item eight is just 

ratifying the change of the date of the public hearing. The public hearing was originally scheduled 

for last month but had an issue with a quorum, so it was advertised for this month and this 

resolution is just ratifying our actions in doing that.  

 

On MOTION by Mr. Garno, seconded by Mr. Foradi, with all in favor, 

Resolution 2023-08 Ratifying Rescheduled Public Hearing, was 

ratified.  

 

FOURTH ORDER OF BUSINESS Public Hearing  

 Mr. Flint asked for a motion to open the public hearings. For the record, there are no 

members of the public present to provide comment or testimony so will be bring it back to the 

Board.  

 

On MOTION by Mr. Garno, seconded by Mr. Foradi, with all in favor, 

Opening the Public Hearing, was approved.  

 

A. Consideration of Resolution 2023-05 Adopting the Fiscal Year 2024 Budget and 

Relating to the Annual Appropriations  

 Mr. Flint stated the budget is attached as exhibit ‘A’ to the resolution. It includes on roll 

assessments for the 218 townhomes and 149 single family that are platted. It includes direct 

assessment for the 236 unplatted and that is a prorated portion of the administrative costs that are 

being allocated to the unplatted. There are developer contributions basically to balance the budget 

since this budget is basically a build out budget, we are balancing it with a developer contribution. 

He noted it is likely that we will not need to draw on that contribution but to have a balanced 



August 24, 2023 Preston Cove CDD 

3 

budget, we have that reflected in the revenue. Mr. Flint asked for any questions on the proposed 

budget. The Board had no further questions on the budget. 

 

On MOTION by Mr. Garno, seconded by Ms. Rust, with all in favor, 

Resolution 2023-05 Adopting the Fiscal Year 2024 Budget and 

Relating to the Annual Appropriations, was approved.  

 

B. Consideration of Resolution 2023-10 Imposing Special Assessments and Certifying an 

Assessment Roll 

 Mr. Flint stated there are two exhibits attached to this resolution, the first is the budget that 

was just approved and the other one is the assessment roll that reflects the individual properties 

and the per unit assessment amounts. Mr. Flint asked the Board for any comments or questions on 

the exhibits. The Board had no questions.   

 

On MOTION by Mr. Foradi, seconded by Mr. Garno, with all in favor, 

Resolution 2023-10 Imposing Special Assessments and Certifying an 

Assessment Roll, was approved.  

 

 Mr. Flint asked for a motion to close the public hearings.  

 

On MOTION by Mr. Garno, seconded by Mr. Foradi, with all in favor, 

Closing the Public Hearing, was approved.  

 

FIFTH ORDER OF BUSINESS Consideration of Fiscal Year 2024 Deficit 

Funding Agreement 

 Mr. Flint stated as indicated before, the developer contributions are included in the budget 

to balance that and in order to do that there is a funding agreement between the District and the 

developer. He noted this is the same form of agreement seen previously. It does have a provision 

allowing it to be assigned with the consent of both parties, so if it becomes necessary to sign this 

if you have sold all of your lots then there is a provision that would recognize the ability to do that. 

He noted the budget just approved is attached to this as well as the legal description of the District.  

 

On MOTION by Ms. Rust, seconded by Mr. Garno, with all in favor, 

the Fiscal Year 2024 Deficit Funding Agreement, was approved.  
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SIXTH ORDER OF BUSINESS Consideration of Resolution 2023-06 

Appointing an Assistant Treasurer 

 Mr. Flint stated this appoints Darrin Mossing as an Assistant Treasurer. He is the President 

of GMS and we are asking the Districts that we manage to make him an Assistant Treasurer as a 

backup for the accounting group.  

 

On MOTION by Ms. Rust, seconded by Mr. Garno, with all in favor, 

Resolution 2023-06 Appointing an Assistant Treasurer, was 

approved.  

 

SEVENTH ORDER OF BUSINESS Consideration of Resolution 2023-07 Re-

Establishing Bank Account Signatories 

 Mr. Flint stated previously a resolution was adopted naming specific individuals as signers. 

This resolution names offices, the Treasurer, Secretary, and Assistant Treasurer as signers rather 

than specific names.  

 

On MOTION by Mr. Foradi, seconded by Mr. Garno with all in favor, 

Resolution 2023-07 Reestablishing Bank Account Signatories, was 

approved.  

 

NINTH ORDER OF BUSINESS Consideration of Arbitrage Proposal 

AMTEC  

 Mr. Flint stated the IRS requires the District to do a calculation demonstrating that we are 

not earning more interest than we are paying. He noted it has to be reported every five years. We 

typically use AMTEC to perform that calculation which is $450 per year and is a five-year 

agreement with them to do that.  

 

On MOTION by Mr. Garno, seconded by Ms. Rust, with all in favor, 

the Arbitrage Proposal from AMTEC, was approved.  
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TENTH ORDER OF BUSINESS Consideration of Resolution 2023-09 

Authorizing the Use of Electronic 

Documents and Signatures 

 Mr. Flint stated this allows us to use DocuSign for the resolutions and agreements versus 

manual signatures.  

 

On MOTION by Mr. Foradi, seconded by Mr. Garno, with all in favor, 

Resolution 2023-09 Authorizing the Use of Electronic Documents and 

Signatures, was approved.  

 

ELEVENTH ORDER OF BUSINESS  Staff Reports 

A. Attorney 

i. Presentation of Memo Regarding Ethics Training  

 Mr. Lazarovich stated there is a memo in the agenda regarding the new ethics training that 

was passed during the last legislative session. He noted it does not take effect until January 1, 2024 

but any appointed or elected officials for a special District will have to do four hours annually of 

ethics training. This provides some general information before it goes into effect and other updates 

to Florida Law have been provided. He stated some links are provided that will be updated for 

online courses.   

 

B. Engineer 

Mr. Glasscock had nothing to report to the Board.  

 

C. District Manager’s Report 

i. Balance Sheet and Income Statement 

 Mr. Flint presented the unaudited financials through the end of July. There is no action 

required by the Board.  

 

ii. Ratification of Series 2022 Requisition #59 

 Mr. Flint stated requisition #59 is for $3,150 and it has been submitted to the Trustee and 

funded. We are just asking the Board to ratify that.  

 

On MOTION by Mr. Garno, seconded by Ms. Rust, with all in favor, 

the Series 2022 Requisition #59 for $3,150, was ratified. 
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iii. Ratification of Funding Request #25 -26 

 Mr. Flint stated these are submitted to the developer under the current Developer Funding 

Agreement so asking the Board to ratify.  

 

On MOTION by Mr. Foradi, seconded by Mr. Garno, with all in favor, 

Funding Requests #25-26, were ratified. 

 

iv. Consideration of Funding Request #27-29. 

Mr. Flint asked the Board to approve these funding requests. He noted they have not been 

submitted yet just based on timing, so these are being approved. 

 

On MOTION by Ms. Rust, seconded by Mr. Foradi, with all in favor, 

Funding Requests #27-29, were approved. 

 

v. Presentation of Number of Registered Voters: 0 

Mr. Flint stated each year we are required to announce the number of registered voters as 

of April 15th and as you can see there are zero registered voters. There is no action required. He 

noted once the District is in existence for six years and you hit 250 registered voters, that triggers 

the beginning of the transition of the Board from a landowner elected to a general election process.  

 

vi.  Approval of Fiscal Year 2024 Meeting Dates 

Mr. Flint stated the Board is required to approve an annual meeting schedule each year and 

we have prepared a proposed schedule in the agenda which follows the same as the fourth Thursday 

of the month at 9:00 a.m. in this location with the exception of November obviously that is 

Thanksgiving. December is the 28th between Christmas and New Years so likely we will not have 

a meeting on that day but can advertise it just in case something comes up, an emergency, but it 

can always be cancelled. He noted this includes 11 meetings because as suggested November 

would not be included. He stated the date, time and location can be changed or it can be kept, and 

we will meet if there is business and if not, we will cancel.  

 

On MOTION by Mr. Garno, seconded by Mr. Foradi, with all in favor, 

the Fiscal Year 2024 Meeting Dates, were approved. 
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TWELFTH ORDER OF BUSINESS  Other Business 

  There being no comments, the next item followed. 

 

THIRTEENTH ORDER OF BUSINESS  Supervisors Requests 

 There being no comments, the next item followed. 

 

FOURTEENTH ORDER OF BUSINESS  Adjournment 

  Mr. Flint adjourned the meeting. 

On MOTION by Mr. Foradi, seconded by Mr. Garno, with all in 

favor, the meeting was adjourned at 9:08 a.m.  

 

 

 

    

Secretary/Assistant Secretary  Chairman/Vice Chairman 

 





MINUTES OF MEETING 

PRESTON COVE 

COMMUNITY DEVELOPMENT DISTRICT 

The Landowners’ meeting and Election of the Board of Supervisors of the Preston Cove 

Community Development District was held Tuesday, November 7, 2023 at 9:00 a.m. at 8 

Broadway, Suite 104, Kissimmee, Florida. 

Present were: 

Owais Khanani 

Jason Showe 

FIRST ORDER OF BUSINESS Determination of Number of Voting Units 

Represented  

Mr. Showe stated that she had been provided with a proxy form on behalf of Elevation 

Preston Cove, LLC authorizing them to cast 339 votes.  

SECOND ORDER OF BUSNESS   Call to Order 

 Mr. Showe stated we will go ahead and call to order the Landowner’s meeting. 

THIRD ORDER OF BUSINESS   Election of Chairman for the Purpose of 

Conducting Landowners’ Meeting 

Mr. Showe was designated as the Chair for purposes of running the Landowner’s meeting. 

FOURTH ORDER OF BUSINESS Nominations for the Positions of 

Supervisor 

 Mr. Showe stated that the proxy form he was provided nominated Jeff Garno to Seat 3, 

Mike Rich to Seat 4, and Maria Rust to Seat 5.   

FIFTH ORDER OF BUSINESS  Casting of Ballots 

 Mr. Showe noted that the proxy form casted 339 votes for Jeff Garno, 339 votes for Mike 

Rich, and 338 votes for Maria Rust. 
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SIXTH ORDER OF BUSINESS Ballot Tabulation  

 Mr. Showe stated that Mr. Garno and Mr. Rich will serve four-year terms and Ms. Rust 

will serve a two-year term. 

 

SEVENTH ORDER OF BUSINESS  Landowners Questions and Comments 

  There being no comments, the next item followed.  

 

EIGHTH ORDER OF BUSINESS  Adjournment 

  Mr. Showe stated at this time we will adjourn the landowners’ meeting.  
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October 13, 2023 
 
 
Preston Cove Community Development District 
  c/o Ms. Katie Costa  
Director of Operations – Accounting Division  
Government Management Services – CF, LLC  
6200 Lee Vista Boulevard, Suite 300 
Orlando, FL  32822 
 
 
Re: $11,610,000 Preston Cove Community Development District (Osceola County, Florida), Special 

Assessment Revenue Bonds, Series 2022 
 
 
Dear Ms. Costa: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Preston Cove Community Development District (the “District”). 
 
The scope of our engagement consisted of preparing the computations shown in the attached schedules 
to determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954, 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the "Code"), and all applicable 
Regulations issued thereunder.  The methodology used is consistent with current tax law and regulations 
and may be relied upon in determining the rebate liability.  Certain computational methods used in the 
preparation of the schedules are described in the Summary of Computational Information and 
Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of April 30, 2024.  Thank you and should you have any 
questions, please do not hesitate to contact us. 
 
 
Very truly yours, 
 

  
Michael J. Scarfo 
Senior Vice President 

Trong M. Tran 
Assistant Vice President 
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SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the May 1, 2026 Computation Date 
Reflecting Activity from February 28, 2022 through September 30, 2023 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Acquisition & Construction Fund 0.693709% 10,079.91 (56,178.82) 
Debt Service Reserve Fund 2.768099% 29,541.94 (15,307.24) 
Capitalized Interest Fund 0.884235% 1,520.88 (6,254.65) 
Costs of Issuance Account 0.258714% 17.05 (288.74) 

Totals 1.521159% $41,159.78 $(78,029.45) 
Bond Yield 4.033626%  

Rebate Computation Credits (4,356.43) 
Net Rebatable Arbitrage $(82,385.88) 
 
 
 

Based upon our computations, no rebate liability exists. 
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SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For purposes of computing Rebatable Arbitrage, investment activity is reflected from February 28, 

2022, the date of the closing, to September 30, 2023, the Computation Period.  All nonpurpose 
payments and receipts are future valued to the Computation Date of May 1, 2026. 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year corresponding 
to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts are 

assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 

5. During the period between February 28, 2022 and September 30, 2023, the District made periodic 
payments into the Debt Service Fund that were used, along with the interest earned, to provide the 
required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used primarily 
to achieve a proper matching of revenues with principal and interest payments within each bond year.  
The fund must be depleted at least once each bond year, except for a reasonable carryover amount not 
to exceed the greater of the earnings on the fund for the immediately preceding bond year or 1/12th of 
the principal and interest payments on the issue for the immediately preceding bond year.  

 

We have reviewed the Debt Service Fund and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 

 
DEFINITIONS 
 
6. Computation Date 
 

May 1, 2026. 
 
7. Computation Period 
 

The period beginning on February 28, 2022, the date of the closing, and ending on September 30, 2023.  
  
8.  Bond Year 
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on May 
1st, the day in the calendar year that was selected by the Issuer, or the final redemption date of the Bonds. 
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9.  Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
10.  Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest to 
be received on an investment during the Computation Period, produces an amount equal to the fair market 
value of the investment at the time it became a nonpurpose investment. 
 
11.  Issue Price 
 

The price determined on the basis of the initial offering price at which price a substantial amount of the 
Bonds was sold. 
 
12. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all the 
nonpurpose payments.  The future value is computed as of the Computation Date using the Bond Yield. 
 
13. Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was received from the District and 
US Bank, Trustee, as follows:    

 

Funds / Accounts Account Number 
Revenue Account 245397000 
Interest Account 245397001 

Sinking Fund Account 245397002 
Debt Service Reserve Fund 245397003 

Prepayment Account 245397004 
Acquisition & Construction Fund 245397005 

Costs of Issuance Account 245397006 
Capitalized Interest Fund 245397007 
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METHODOLOGY 
 

Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest through the maturity date of the Bonds.  
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of September 30, 2023, was to calculate 
the future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to May 1, 2026.  This figure was then compared to the future value of 
the deposit of bond proceeds into the various investment accounts at the same yield.  The difference 
between the future values of the two cash flows, on May 1, 2026, is the Rebatable Arbitrage. 
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$11,610,000 
Preston Cove Community Development District 

(Osceola County, Florida) 
Special Assessment Revenue Bonds, Series 2022 

Delivered: February 28, 2022 
 
 

Sources of Funds 
 
Par Amount $11,610,000.00 
Net Original Issue Discount           -1,201.50 

Total $11,608,798.50 
 
 

Uses of Funds 
 

Acquisition & Construction Fund $10,193,542.25 
Debt Service Reserve Fund 670,237.50 
Capitalized Interest Fund 308,643.75 
Costs of Issuance Account 204,175.00 
Underwriter’s Discount        232,200.00 

Total $11,608,798.50 
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Prepared by AMTEC (Finance 8.901)

PROOF OF ARBITRAGE YIELD

$11,610,000
Preston Cove Community Development District

(Osceola County, Florida)
Special Assessment Revenue Bonds, Series 2022

Present Value
to 02/28/2022

Date Debt Service @  4.0336255579%

05/01/2022 80,018.75 79,461.48
11/01/2022 228,625.00 222,544.49
05/01/2023 443,625.00 423,289.40
11/01/2023 225,131.25 210,564.63
05/01/2024 445,131.25 408,099.41
11/01/2024 221,556.25 199,108.65
05/01/2025 451,556.25 397,783.02
11/01/2025 217,818.75 188,086.62
05/01/2026 452,818.75 383,279.22
11/01/2026 214,000.00 177,555.00
05/01/2027 459,000.00 373,301.78
11/01/2027 210,018.75 167,430.16
05/01/2028 460,018.75 359,483.87
11/01/2028 205,518.75 157,428.58
05/01/2029 465,518.75 349,540.54
11/01/2029 200,838.75 147,821.00
05/01/2030 470,838.75 339,694.93
11/01/2030 195,978.75 138,597.09
05/01/2031 475,978.75 329,959.72
11/01/2031 190,938.75 129,746.51
05/01/2032 480,938.75 320,346.24
11/01/2032 185,718.75 121,258.97
05/01/2033 485,718.75 310,864.57
11/01/2033 179,718.75 112,747.78
05/01/2034 494,718.75 304,229.43
11/01/2034 173,418.75 104,536.31
05/01/2035 503,418.75 297,460.12
11/01/2035 166,818.75 96,621.21
05/01/2036 506,818.75 287,745.49
11/01/2036 160,018.75 89,054.32
05/01/2037 515,018.75 280,954.11
11/01/2037 152,918.75 81,771.38
05/01/2038 522,918.75 274,096.23
11/01/2038 145,518.75 74,768.05
05/01/2039 530,518.75 267,193.62
11/01/2039 137,818.75 68,039.62
05/01/2040 537,818.75 260,266.21
11/01/2040 129,818.75 61,581.11
05/01/2041 544,818.75 253,332.20
11/01/2041 121,518.75 55,387.26
05/01/2042 556,518.75 248,642.09
11/01/2042 112,818.75 49,408.81
05/01/2043 562,818.75 241,612.78
11/01/2043 103,537.50 43,568.97
05/01/2044 573,537.50 236,575.44
11/01/2044 93,843.75 37,943.85
05/01/2045 583,843.75 231,398.73
11/01/2045 83,737.50 32,532.14
05/01/2046 593,737.50 226,107.68
11/01/2046 73,218.75 27,332.00
05/01/2047 603,218.75 220,725.32
11/01/2047 62,287.50 22,341.20
05/01/2048 617,287.50 217,030.77
11/01/2048 50,840.63 17,521.57
05/01/2049 630,840.63 213,113.02
11/01/2049 38,878.13 12,874.31
05/01/2050 638,878.13 207,379.03
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Prepared by AMTEC (Finance 8.901)

PROOF OF ARBITRAGE YIELD

$11,610,000
Preston Cove Community Development District

(Osceola County, Florida)
Special Assessment Revenue Bonds, Series 2022

Present Value
to 02/28/2022

Date Debt Service @  4.0336255579%

11/01/2050 26,503.13 8,432.81
05/01/2051 656,503.13 204,757.64
11/01/2051 13,509.38 4,130.16
05/01/2052 668,509.38 200,339.84

20,335,793.79 11,608,798.50

Proceeds Summary

Delivery date 02/28/2022
Par Value 11,610,000.00
Premium (Discount) -1,201.50

Target for yield calculation 11,608,798.50
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Prepared by AMTEC (Finance 8.901)

BOND DEBT SERVICE

$11,610,000
Preston Cove Community Development District

(Osceola County, Florida)
Special Assessment Revenue Bonds, Series 2022

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/28/2022
05/01/2022 80,018.75 80,018.75 80,018.75
11/01/2022 228,625.00 228,625.00
05/01/2023 215,000 3.250% 228,625.00 443,625.00 672,250.00
11/01/2023 225,131.25 225,131.25
05/01/2024 220,000 3.250% 225,131.25 445,131.25 670,262.50
11/01/2024 221,556.25 221,556.25
05/01/2025 230,000 3.250% 221,556.25 451,556.25 673,112.50
11/01/2025 217,818.75 217,818.75
05/01/2026 235,000 3.250% 217,818.75 452,818.75 670,637.50
11/01/2026 214,000.00 214,000.00
05/01/2027 245,000 3.250% 214,000.00 459,000.00 673,000.00
11/01/2027 210,018.75 210,018.75
05/01/2028 250,000 3.600% 210,018.75 460,018.75 670,037.50
11/01/2028 205,518.75 205,518.75
05/01/2029 260,000 3.600% 205,518.75 465,518.75 671,037.50
11/01/2029 200,838.75 200,838.75
05/01/2030 270,000 3.600% 200,838.75 470,838.75 671,677.50
11/01/2030 195,978.75 195,978.75
05/01/2031 280,000 3.600% 195,978.75 475,978.75 671,957.50
11/01/2031 190,938.75 190,938.75
05/01/2032 290,000 3.600% 190,938.75 480,938.75 671,877.50
11/01/2032 185,718.75 185,718.75
05/01/2033 300,000 4.000% 185,718.75 485,718.75 671,437.50
11/01/2033 179,718.75 179,718.75
05/01/2034 315,000 4.000% 179,718.75 494,718.75 674,437.50
11/01/2034 173,418.75 173,418.75
05/01/2035 330,000 4.000% 173,418.75 503,418.75 676,837.50
11/01/2035 166,818.75 166,818.75
05/01/2036 340,000 4.000% 166,818.75 506,818.75 673,637.50
11/01/2036 160,018.75 160,018.75
05/01/2037 355,000 4.000% 160,018.75 515,018.75 675,037.50
11/01/2037 152,918.75 152,918.75
05/01/2038 370,000 4.000% 152,918.75 522,918.75 675,837.50
11/01/2038 145,518.75 145,518.75
05/01/2039 385,000 4.000% 145,518.75 530,518.75 676,037.50
11/01/2039 137,818.75 137,818.75
05/01/2040 400,000 4.000% 137,818.75 537,818.75 675,637.50
11/01/2040 129,818.75 129,818.75
05/01/2041 415,000 4.000% 129,818.75 544,818.75 674,637.50
11/01/2041 121,518.75 121,518.75
05/01/2042 435,000 4.000% 121,518.75 556,518.75 678,037.50
11/01/2042 112,818.75 112,818.75
05/01/2043 450,000 4.125% 112,818.75 562,818.75 675,637.50
11/01/2043 103,537.50 103,537.50
05/01/2044 470,000 4.125% 103,537.50 573,537.50 677,075.00
11/01/2044 93,843.75 93,843.75
05/01/2045 490,000 4.125% 93,843.75 583,843.75 677,687.50
11/01/2045 83,737.50 83,737.50
05/01/2046 510,000 4.125% 83,737.50 593,737.50 677,475.00
11/01/2046 73,218.75 73,218.75
05/01/2047 530,000 4.125% 73,218.75 603,218.75 676,437.50
11/01/2047 62,287.50 62,287.50
05/01/2048 555,000 4.125% 62,287.50 617,287.50 679,575.00
11/01/2048 50,840.63 50,840.63
05/01/2049 580,000 4.125% 50,840.63 630,840.63 681,681.26
11/01/2049 38,878.13 38,878.13
05/01/2050 600,000 4.125% 38,878.13 638,878.13 677,756.26
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Prepared by AMTEC (Finance 8.901)

BOND DEBT SERVICE

$11,610,000
Preston Cove Community Development District

(Osceola County, Florida)
Special Assessment Revenue Bonds, Series 2022

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

11/01/2050 26,503.13 26,503.13
05/01/2051 630,000 4.125% 26,503.13 656,503.13 683,006.26
11/01/2051 13,509.38 13,509.38
05/01/2052 655,000 4.125% 13,509.38 668,509.38 682,018.76

11,610,000 8,725,793.79 20,335,793.79 20,335,793.79
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$11,610,000 
Preston Cove Community Development District 

(Osceola County, Florida) 
Special Assessment Revenue Bonds, Series 2022 

Acquisition & Construction Fund 
 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (4.033626%) 
 
         02/28/22  Beg Bal             -10,193,542.25      -12,042,987.88 
         03/01/22                          756,812.24          893,825.50 
         03/01/22                           16,262.40           19,206.54 
         03/01/22                          400,633.96          473,164.72 
         03/02/22                               -0.11               -0.13 
         03/04/22                        3,334,066.80        3,936,355.93 
         03/07/22                          151,800.02          179,162.60 
         03/16/22                        1,212,153.74        1,429,221.87 
         03/16/22                          101,671.00          119,877.88 
         03/16/22                           90,000.00          106,116.88 
         03/16/22                           20,866.56           24,603.27 
         03/16/22                            1,000.00            1,179.08 
         03/16/22                           74,800.00           88,194.91 
         03/16/22                           21,748.94           25,643.66 
         03/24/22                            6,526.08            7,687.92 
         03/24/22                           96,144.56          113,261.22 
         03/24/22                           12,290.00           14,477.99 
         03/24/22                          294,293.85          346,687.13 
         03/29/22                          101,182.00          119,129.39 
         03/30/22                          112,429.00          132,356.67 
         04/04/22                               -3.41               -4.01 
         04/08/22                           61,563.33           72,410.94 
         04/11/22                          110,102.08          129,459.24 
         04/13/22                           56,948.00           66,945.23 
         04/18/22                           21,848.02           25,669.20 
         05/03/22                               -3.30               -3.87 
         05/03/22                          121,594.88          142,624.11 
         05/03/22                            7,000.00            8,210.62 
         05/03/22                           16,461.50           19,308.43 
         05/05/22                          110,744.48          129,868.37 
         05/05/22                              125.00              146.59 
         05/06/22                           68,203.84           79,972.74 
         05/11/22                          186,651.25          218,737.45 
         05/27/22                           50,076.00           58,580.23 
         05/27/22                              803.00              939.37 
         05/27/22                            8,400.00            9,826.54 
         05/27/22                           20,076.96           23,486.56 
         05/27/22                          130,220.64          152,335.54 
         05/27/22                           21,682.00           25,364.18 
         05/27/22                           13,200.00           15,441.71 
         05/27/22                          117,448.32          137,394.15 
         05/27/22                          193,909.40          226,840.34 
         06/02/22                            3,390.00            3,963.51 
         06/02/22                           10,874.47           12,714.19 
         06/02/22                              -90.65             -105.99 
         06/03/22                           21,131.00           24,703.15 
         06/08/22                          152,129.04          177,747.54 
         06/15/22                          321,583.55          375,446.51 
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$11,610,000 
Preston Cove Community Development District 

(Osceola County, Florida) 
Special Assessment Revenue Bonds, Series 2022 

Acquisition & Construction Account 
 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (4.033626%) 
 
         06/15/22                           19,200.00           22,415.86 
         06/17/22                           23,330.00           27,231.57 
         06/17/22                          219,926.35          256,705.49 
         06/22/22                           11,400.00           13,299.09 
         06/23/22                           21,600.00           25,195.48 
         06/23/22                           62,475.76           72,875.30 
         06/23/22                          123,687.58          144,276.28 
         06/27/22                           36,540.00           42,603.44 
         06/27/22                          171,677.20          200,165.28 
         06/27/22                          332,835.68          388,066.37 
         06/27/22                           29,325.00           34,191.18 
         06/27/22                           85,686.00           99,904.72 
         07/01/22                            3,248.00            3,785.29 
         07/05/22                             -282.64             -329.25 
         07/22/22                          -16,009.08          -18,613.93 
         08/02/22                             -542.59             -630.18 
         08/02/22                               -7.97               -9.26 
         09/02/22                             -877.80           -1,016.11 
         10/04/22                           -1,010.78           -1,165.90 
         11/02/22                           -1,370.98           -1,576.47 
         12/02/22                           -1,710.64           -1,960.50 
         12/22/22                               -0.82               -0.94 
         01/04/23                           -1,956.37           -2,234.18 
         02/02/23                           -2,081.92           -2,370.18 
         03/02/23                           -1,996.85           -2,265.78 
         03/27/23                          199,152.17          225,347.92 
         03/27/23                          257,549.28          291,426.37 
         04/04/23                           -2,278.10           -2,575.75 
         05/02/23                           -2,332.81           -2,629.43 
         06/02/23                           -2,542.12           -2,855.83 
         06/06/23                            3,150.00            3,537.16 
         07/05/23                           -2,494.92           -2,792.57 
         08/02/23                           -2,614.03           -2,917.14 
         08/25/23                            7,434.40            8,275.31 
         09/05/23                           -2,719.41           -3,023.65 
         09/30/23  MMkt Bal                  7,443.49            8,253.32 
         09/30/23  MMkt Acc                     40.64               45.06 
         ---------------------------------------------------------------- 
         05/01/26  TOTALS:                  10,079.91          -56,178.82 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/28/22   REBATABLE ARBITRAGE:  -56,178.82 
         COMP DATE:    05/01/26   NET INCOME:            10,079.91 
         BOND YIELD:  4.033626%   TAX INV YIELD:         0.693709% 
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$11,610,000 

Preston Cove Community Development District 
(Osceola County, Florida) 

Special Assessment Revenue Bonds, Series 2022 
Debt Service Reserve Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (4.033626%) 
 
         02/28/22  Beg Bal                -670,237.50         -791,840.74 
         03/02/22                                0.11                0.13 
         04/04/22                                3.41                4.01 
         05/03/22                                3.30                3.87 
         06/02/22                               90.65              105.99 
         07/05/22                              282.64              329.25 
         08/02/22                              542.59              630.18 
         09/02/22                              877.80            1,016.11 
         10/04/22                            1,010.78            1,165.90 
         11/02/22                            1,370.98            1,576.47 
         12/02/22                            1,710.64            1,960.50 
         12/22/22                                0.82                0.94 
         01/04/23                            1,956.37            2,234.18 
         02/02/23                            2,081.92            2,370.18 
         03/02/23                            1,996.85            2,265.78 
         04/04/23                            2,278.10            2,575.75 
         05/02/23                            2,332.81            2,629.43 
         06/02/23                            2,542.12            2,855.83 
         07/05/23                            2,494.92            2,792.57 
         08/02/23                            2,614.03            2,917.14 
         09/05/23                            2,719.41            3,023.65 
         09/30/23  MMkt Bal                670,237.50          743,157.64 
         09/30/23  MMkt Acc                  2,631.69            2,918.01 
         ---------------------------------------------------------------- 
         05/01/26  TOTALS:                  29,541.94          -15,307.24 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/28/22   REBATABLE ARBITRAGE:  -15,307.24 
         COMP DATE:    05/01/26   NET INCOME:            29,541.94 
         BOND YIELD:  4.033626%   TAX INV YIELD:         2.768099% 
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$11,610,000 

Preston Cove Community Development District 
(Osceola County, Florida) 

Special Assessment Revenue Bonds, Series 2022 
Capitalized Interest Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (4.033626%) 
 
         02/28/22  Beg Bal                -308,643.75         -364,641.93 
         05/02/22                           77,478.47           90,888.07 
         11/01/22                          228,625.00          262,921.42 
         05/01/23                            4,046.86            4,561.93 
         09/30/23  de minimis                   14.30               15.86 
         ---------------------------------------------------------------- 
         05/01/26  TOTALS:                   1,520.88           -6,254.65 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/28/22   REBATABLE ARBITRAGE:  -6,254.65 
         COMP DATE:    05/01/26   NET INCOME:            1,520.88 
         BOND YIELD:  4.033626%   TAX INV YIELD:        0.884235% 
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$11,610,000 

Preston Cove Community Development District 
(Osceola County, Florida) 

Special Assessment Revenue Bonds, Series 2022 
Costs of Issuance Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (4.033626%) 
 
         02/28/22  Beg Bal                -204,175.00         -241,219.10 
         02/28/22                           35,000.00           41,350.16 
         02/28/22                            6,000.00            7,088.60 
         02/28/22                            1,500.00            1,772.15 
         02/28/22                           35,000.00           41,350.16 
         02/28/22                           59,950.00           70,826.91 
         02/28/22                           45,000.00           53,164.49 
         03/10/22                            5,725.00            6,754.71 
         07/22/22                           16,009.08           18,613.93 
         08/02/22                                7.97                9.26 
         ---------------------------------------------------------------- 
         05/01/26  TOTALS:                      17.05             -288.74 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/28/22   REBATABLE ARBITRAGE:    -288.74 
         COMP DATE:    05/01/26   NET INCOME:               17.05 
         BOND YIELD:  4.033626%   TAX INV YIELD:        0.258714% 
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$11,610,000 

Preston Cove Community Development District 
(Osceola County, Florida) 

Special Assessment Revenue Bonds, Series 2022 
Rebate Computation Credits 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (4.033626%) 
 
         05/01/22                           -1,830.00           -2,146.97 
         05/01/23                           -1,960.00           -2,209.46 
         ---------------------------------------------------------------- 
         05/01/26  TOTALS:                  -3,790.00           -4,356.43 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/28/22   REBATABLE ARBITRAGE:  -4,356.43 
         COMP DATE:    05/01/26 
         BOND YIELD:  4.033626% 
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PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT 

FISCAL YEAR 2024 GENERAL FUND BUDGET 

DEFICIT FUNDING AGREEMENT 

 

 THIS PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT FISCAL YEAR 

2024 GENERAL FUND BUDGET DEFICIT FUNDING AGREEMENT (the “Agreement”), effective 

as of the 25th day of January, 2024 (the “Effective Date”), between: 

 

PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT, a local unit of special 

purpose government created under Chapter 190, Florida Statutes, whose mailing address is 219 E. 

Livingston Street, Orlando, Florida 32801 (the “District”); 

 

ELEVATION PRESTON COVE LLC, a Florida limited liability company, whose mailing 

address is 189 South Orange Avenue, Suite 1550, Orlando, Florida 32801 (the “Developer”); and 

 

RECITALS 

 

 WHEREAS, the District is a local unit of special-purpose government established by Ordinance No. 

2021-54 by the Board of County Commissioners of Osceola County, Florida; and 

 

 WHEREAS, the District, pursuant to Chapter 190, Florida Statutes, is authorized to levy such taxes, 

special assessments, fees and other charges as may be necessary in furtherance of the District’s activities 

and services; and 

 

 WHEREAS, the District has adopted its general fund budget for its Fiscal Year 2024 operations and 

maintenance expenses in the amount of $681,438, which fiscal year commences on October 1, 2023, and 

concludes on September 30, 2024 (“Fiscal Year 2024 Budget”); and 

 

 WHEREAS, the Fiscal Year 2024 Budget, which all parties recognize may be amended from time 

to time in the sole discretion of the District, subject to the rights set forth in Section 1 herein, is attached 

hereto and incorporated herein by reference as Exhibit “A”; and 

 

WHEREAS, the District has budgeted $439,809, for the Fiscal Year 2024 Budget, which is to be 

funded by the levy of assessments on benefited parcels; and 

 

WHEREAS, the Developer presently owns and/or is developing real property described in Exhibit 

“B”, attached hereto and incorporated herein (the “Developer Property”), within the District, which 

property will benefit from the timely construction and acquisition of the District’s facilities, activities and 

services and from the continued operations of the District; and 

 

WHEREAS, the Developer has informed the District that there may be additional improvements 

resulting in additional operation and/or maintenance costs during Fiscal Year 2024 that are not accounted 

for in the Fiscal Year 2024 Budget; and 
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WHEREAS, the assessments imposed by the District upon the benefited lands to fund the Fiscal 

Year 2024 Budget may result in a deficit in revenues received by the District in the event additional 

improvements or field activities are required during Fiscal Year 2024; and 

 

WHEREAS, the Developer has requested, and the District has agreed that the District shall not levy 

operation and maintenance assessments in excess of $439,809 to fund the Fiscal Year 2024 Budget and 

instead allow Developer to fund a pro-rata share of monies needed in excess of the $439,809 levied to 

fund the current amounts provided in the Fiscal Year 2024 Budget. 

 

 NOW THEREFORE, based upon good and valuable consideration and the mutual covenants of the 

parties, the receipt of which and sufficiency of which is hereby acknowledged, the parties do hereby agree 

as follows: 

 

1. RECITALS.  The foregoing recitals are true and correct and are incorporated herein by this 

reference. 

 

2. FUNDING.  Developer agrees to pay a pro-rata share of the District’s actual Fiscal Year 

2024 Budget expenses for Fiscal Year 2024, to the extent such expenses exceed the special assessments 

levied and collected by the District for the Fiscal Year 2024 Budget, within thirty (30) days of written 

request by the District. Developer shall be responsible for a one hundred sixty-six (166) lots or seventy 

percent (70%) share (the “Developer’s Share”) of any expenses which exceed the special assessments 

levied and collected by the District for the Fiscal Year 2024 Budget, and Starlight Homes Florida L.L.C. 

shall be responsible for a seventy (70) lots or thirty percent (30%) share (the “Landowner’s Share”) of any 

expenses which exceed the special assessments levied and collected by the District for the Fiscal Year 

2024 Budget. The funds shall be placed in the District’s general checking account. Developer’s payment 

of funds pursuant to this Agreement in no way impacts Developer’s obligation to pay assessments on land 

it owns within the District. In no respect shall the foregoing in any way affect the District’s ability to levy 

special assessments upon the property within the District, including the Developer Property, in accordance 

with Florida law to provide funds for any unfunded expenditures whether such expenditures are the result 

of an amendment to the District’s Fiscal Year 2024 Budget or otherwise. 

 

3. ALTERNATIVE METHODS OF COLLECTION.  In the event Developer fails to make its pro-

rate share of payments due to the District pursuant to this Agreement, and the District first provides the 

Developer with written notice at the address identified in Section 5 of this Agreement of the delinquency 

and such delinquency is not cured within five (5) business days of the notice, then the District shall have 

the following remedies: 

 

a. The District shall have the right to file a continuing lien upon the Developer Property 

for all payments due and owing under the terms of this Agreement and for interest 

thereon, and for reasonable attorneys' fees, paralegals' fees, expenses and court costs 

incurred by the District incident to the collection of funds under this Agreement or for 

enforcement of this lien, and all sums advanced and paid by the District for taxes and 

payment on account of superior interests, liens and encumbrances in order to preserve 

and protect the District's lien. The lien shall be effective as of the date and time of the 

recording of a "Notice of Lien for FY 2023-2024 Budget" in the public records of 

Osceola County, Florida, stating among other things, the description of the real 
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property and the amount due as of the recording of the Notice, and the existence of this 

Agreement. The District Manager, in its sole discretion, is hereby authorized by the 

District to file the Notice of Lien for FY 2023-2024 Budget on behalf of the District, 

without the need of further Board action authorizing or directing such filing. At the 

District Manager's direction, the District may also bring an action at law against the 

record title holder to the Developer Property to pay the amount due under this 

Agreement, or may foreclose the lien against the Property in any manner authorized by 

law. The District may partially release any filed lien for portions of the Property subject 

to a plat if and when Developer has demonstrated, in the District's sole discretion; such 

release will not materially impair the ability of the District to enforce the collection of 

funds hereunder. In the event the Developer sells any of the property subject to this 

Agreement after the execution of this Agreement, Developer's rights and obligations 

under this Agreement shall remain the same, provided however that the District shall 

only have the right to file a lien upon the remaining property owned by Developer. 

 

b. In the alternative or in addition to the collection method set forth in 3.a., above, the 

District may enforce the collection of funds due under this Agreement by action against 

the Developer in the appropriate judicial forum in and for Osceola County, Florida. The 

enforcement of the collection of funds in this manner shall be in the sole discretion of 

the District Manager on behalf of the District. In the event that any party is required to 

enforce this Agreement by court proceedings or otherwise, then the parties agree that 

the prevailing party shall be entitled to recover from the other all costs incurred, 

including reasonable attorneys' fees and costs for trial, alternative dispute resolution, 

or appellate proceedings. 

 

c. The District hereby finds that the activities, operations and services set out in Exhibit 

“A” would provide a special and peculiar benefit to the Developer Property, which 

benefit is determined in accordance with the District's adopted assessment 

methodology on file in the District's public records. Developer agrees that the activities, 

operations and services set forth in Exhibit A provide a special and peculiar benefit to 

the Developer Property equal to or in excess of the costs set out in Exhibit "A", as such 

may be amended by the District. Therefore, in the alternative or in addition to the other 

methods of collection set forth in this Agreement, the District, in its sole discretion, 

may choose to certify amounts due hereunder as a non-ad valorem assessment on the 

Developer's Property for collection either through the Uniform Method of Collection 

set forth in Chapter 197 or under any method of direct bill and collection authorized by 

Florida law. Such assessment, if imposed, may be certified on the next available tax 

roll of the Osceola County property appraiser. 

 

4. RIGHT TO REIMBURSEMENT.  The Developer agrees to fund a pro-rata share of the 

District’s Fiscal Year 2024 Budget expenses in excess of the Fiscal Year 2024 Budget assessments 

collected without any reimbursement by the District.  

 

5. NOTICE.  All notices, payments and other communications under this Agreement 

(“Notices”) shall be in writing and delivered, mailed by First Class Mail, postage prepaid, or overnight 

delivery service, to the parties, as follows: 



Preston Cove CDD  

Deficit Funding Agreement 

 

4 

 

If to District:  Preston Cove Community Development District 

     c/o Governmental Management Services – Central Florida, LLC 

     219 East Livingston Street, 

     Orlando, Florida 32801 

     Attention: District Manager 

 

  Copy to:   Latham, Luna, Eden & Beaudine, LLP 

     201 S. Orange Avenue, Suite 1400 

     Orlando, Florida 32801  

     Attention: Jan Albanese Carpenter, District Counsel  

  

If to Developer:  Elevation Preston Cove LLC  

     189 S. Orange Avenue, Suite 1550,  

Orlando, Florida 32801    

 Attention:  Owais Khanani  

    

 Except as otherwise provided in this Agreement, any Notice shall be deemed received upon actual 

delivery at the address set forth above, which may be evidenced by confirmation of delivery via overnight 

delivery service, United States postal service certified mail or by courier service. Notices delivered after 

5:00 p.m. (at the place of delivery) or on a non-business day, shall be deemed received on the next business 

day.  If any time for giving Notice contained in this Agreement would otherwise expire on a non-business 

day, the Notice period shall be extended to the next succeeding business day.  Saturdays, Sundays, and 

legal holidays recognized by the United States government shall not be regarded as business days.  

Counsel for each party may deliver Notice on behalf of the respective party he/she represents.  Any party 

or other person to whom Notices are to be sent or copied may notify the other parties and addressees of 

any change in name or address to which Notices shall be sent by providing the same on at least five (5) 

days written notice to the parties and addressees set forth herein. 

 

6. AMENDMENT.  This instrument shall constitute the final and complete expression of the 

agreement between the parties relating to the subject matter of this Agreement. Amendments to and 

waivers of the provisions contained in this Agreement may be made only by an instrument in writing 

which is executed by both of the parties hereto. 

 

7. AUTHORITY.  The execution of this Agreement has been duly authorized by the appropriate 

body or official of all parties hereto, each party has complied with all the requirements of law, and each 

party has full power and authority to comply with the terms and provisions of this instrument. 

 

8. ASSIGNMENT.  This Agreement may not be assigned, in whole or in part, by either party 

except upon the written consent of the other. Any purported assignment without such consent shall be 

void. 

 

9. DEFAULT.  A default by any party under this Agreement shall entitle all others to all 

remedies available at law or in equity, which shall include, but not be limited to, the right of damages, 

injunctive relief and specific performance and specifically including the ability of the District to enforce 
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any and all payment obligations under this Agreement through the imposition and enforcement of a 

contractual or other lien on property owned by the Developer. 

 

10. ATTORNEYS’ FEES.  In the event that either party is required to enforce this Agreement by 

court proceedings or otherwise, then the parties agree that the prevailing party shall be entitled to recover 

from the other all costs incurred, including reasonable attorneys' fees and costs for trial, alternative dispute 

resolution, or appellate proceedings. 

 

11. THIRD PARTY BENEFICIARIES.  This Agreement is solely for the benefit of the parties 

hereto and no right or cause of action shall accrue upon or by reason of, to or for the benefit of any third 

party not a formal party to this Agreement other than to successor and assigns of the parties as provided 

herein.  Nothing in this Agreement expressed or implied is intended or shall be construed to confer upon 

any person or corporation other than the Parties any right, remedy, or claim under or by reason of this 

Agreement or any of the provisions or conditions of this Agreement; all of the provisions, representations, 

covenants, and conditions contained in this Agreement shall inure to the sole benefit of and shall be 

binding upon the parties and their respective representatives, successors, and assigns. In the event the 

Developer sells or otherwise disposes of its business or of all or substantially all of its assets relating to 

improvements, work product, or lands within the District, the Developer shall continue to be bound by the 

terms of this Agreement and additionally shall expressly require that the purchaser agree to be bound by 

the terms of this Agreement. 

 

12. APPLICABLE LAW AND VENUE.  This Agreement and the provisions contained herein shall 

be construed, interpreted and controlled according to the laws of the State of Florida.  Each party consents 

that the venue for any litigation arising out of or related to this Agreement shall be in Osceola County, 

Florida. 

 

13. EFFECTIVE DATE.  This Agreement shall be effective after execution by all of the parties 

hereto. 

 

14. PUBLIC RECORDS.  The parties understand and agree that all documents of any kind 

provided to the District may be public records and treated as such in accordance with Florida law. 

 

15. SEVERABILITY.  The invalidity or unenforceability of any one or more provisions of this 

Agreement shall not affect the validity or enforceability of the remaining portions of this Agreement, or 

any part of this Agreement not held to be invalid or unenforceable. 

 

16. LIMITATIONS ON GOVERNMENTAL LIABILITY.  Nothing in this Agreement shall be 

deemed as a waiver of immunity or limit of liability of the District beyond any statutory limited waiver of 

immunity or limits of liability which may have been adopted by the Florida Legislature in Section 768.28, 

Florida Statutes, or other statute, and nothing in this Agreement shall inure to the benefit of any third 

party for the purpose of allowing any claim which would otherwise be barred under the Doctrine of 

Sovereign Immunity or by operation of law. 

 

17. HEADINGS FOR CONVENIENCE ONLY.  The descriptive headings in this Agreement are for 

convenience only and shall not control nor affect the meaning or construction of any of the provisions of 

this Agreement. 
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18. COUNTERPARTS.  This Agreement may be executed in any number of counterparts, each 

of which when executed and delivered shall be an original; however, all such counterparts together shall 

constitute but one and the same instrument.  Signature pages and acknowledgment pages, if any, may be 

detached from the counterparts and attached to a single copy of this document physically to form one 

document. 

 

[SIGNATUTES FOLLOW ON NEXT PAGE] 
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IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed affective as 

of the day and year first above written.  

ATTEST: DISTRICT: 

______ PRESTON COVE COMMUNITY 

_______ DEVELOPMENT DISTRICT, 

Secretary/Asst. Secretary  a Florida community development district 

By: 

Shaman Foradi 

Chairman, Board of Supervisors 

WITNESSES:  DEVELOPER: 

Signed, sealed and delivered in the 

presence of: ELEVATION PRESTON COVE LLC,  a Florida 

limited liability company 

______ 

______ 

By: 

______   Print: Owais Khanani 

______ Title: Manager  

Exhibit “A” 

Exhibit “B” 

Fiscal Year 2024 General Fund Budget 

Developer Property  
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Exhibit “A” 

Fiscal Year 2024 General Fund Budget 



Preston	Cove
Community	Development	District

Amended	Budget
FY2024



1-2

Table	of	Contents

General	Fund



Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Revenues 	
	
Assessments-On	Roll 388,556$											 0$																							 388,556$											
Assessments-Direct 51,253$													 (51,253)$											 -$																			
Developer	Contributions 241,629$											 51,253$													 292,882$											

Total	Revenues 681,438$										 -$																			 681,438$										

Expenditures

General	&	Administrative
Supervisor	Fees 12,000$													 -$																			 12,000$													
FICA	Expense 918$																			 -$																			 918$																		
Engineering	Fees 15,000$													 -$																			 15,000$													
Attorney	Fees 25,000$													 -$																			 25,000$													
Annual	Audit 4,100$																 -$																			 4,100$															
Assessment	Administration 5,300$																 -$																			 5,300$															
Arbitrage 450$																			 -$																			 450$																		
Dissemination	Fees 5,000$																 -$																			 5,000$															
Trustee	Fees 4,500$																 -$																			 4,500$															
Management	Fees 37,100$													 -$																			 37,100$													
Information	Technology	 1,800$																 -$																			 1,800$															
Website	Maintenance 1,200$																 -$																			 1,200$															
Telephone 300$																			 -$																			 300$																		
Postage	&	Delivery 800$																			 -$																			 800$																		
Insurance 5,913$																 -$																			 5,913$															
Printing	&	Binding 700$																			 -$																			 700$																		
Legal	Advertising 8,000$																 -$																			 8,000$															
Other	Current	Charges 2,200$																 -$																			 2,200$															
Office	Supplies 500$																			 -$																			 500$																		
Dues,	Licenses	&	Subscriptions 175$																			 -$																			 175$																		

Total	General	&	Administrative 130,956$										 -$																			 130,956$										

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund

1



Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund

Operations	&	Maintenance
Field	Expenditures
Field	Management 15,000$													 -$																								 15,000$													
Landscape	Maintenance 150,000$											 -$																								 150,000$											
Landscape	Replacement 5,000$																 -$																								 5,000$															
Lake	Maintenance 15,062$													 -$																								 15,062$													
Streetlights 103,400$											 -$																								 103,400$											
Electric 5,000$																 -$																								 5,000$															
Water	&	Sewer 2,400$																 -$																								 2,400$															
Sidewalk	&	Asphalt	Maintenance 5,000$																 -$																								 5,000$															
Irrigation	Repairs 3,000$																 -$																								 3,000$															
Irrigation	-	Usage 30,000$													 -$																								 30,000$													
General	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Contingency 10,000$													 -$																								 10,000$													

Subtotal	Field	Expenditures 358,862$										 -$																			 358,862$										

Amenity	Expenditures
Staffing	 75,000$													 -$																								 75,000$													
Property	Insurance 20,000$													 -$																								 20,000$													
Amenity	-	Electric 15,000$													 -$																								 15,000$													
Amenity	-	Water 6,000$																 -$																								 6,000$															
Dues,	License,	Permits 500$																			 -$																								 500$																		
Internet 2,400$																 -$																								 2,400$															
Pest	Control 720$																			 -$																								 720$																		
Janitorial	Services 12,000$													 -$																								 12,000$													
Security	Services	 5,000$																 -$																								 5,000$															
Pool	Mainteance 15,000$													 -$																								 15,000$													
Amenity	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Special	Events	 7,500$																 -$																								 7,500$															
Holiday	Decorations 2,500$																 -$																								 2,500$															
Contingency	 15,000$													 -$																								 15,000$													

Subtotal	Amenity	Expenditures 191,620$										 -$																			 191,620$										

Total	Operations	&	Maintenance 550,482$										 -$																								 550,482$										

Total	Expenditures 681,438$										 -$																			 681,438$										

Excess	Revenues/(Expenditures) -$																				 -$																			 -$																			

2
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Exhibit “B” 

Developer Property 

Tract FD, PRESTON COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, 

Pages 80 through 88 of the Public Records of Osceola County, Florida,  

LESS AND EXCEPT: 

Lots 338-342, 357-366, 397-401, 404-435, 437-450, and 452 - 455, Preston Cove Phase 3, according to the 

plat thereof to be recorded in the Public Records of Osceola County, Florida, which is replat of Tract "FD" 

as set forth on the "Phase 1 and 2 Plat", and are more particularly described below: 

Lots 338 through 342, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 22.46 feet; thence departing said North line, run N00°40'33"E, a distance of 24.93 

feet to a Point of Curvature, Concave to the Southeast, having a Radius of 11.00 feet and a Central Angle of 

89°16'34", thence run Northeasterly along the arc of said curve, a distance of 17.14 feet (Chord Bearing = 

N45°18'50"E, Chord = 15.46 feet); thence N89°57'07"E, a distance of 708.97 feet to the Point of Curve, 

Concave to the North, having a Radius of 75.00 feet and a Central Angle of 40°59'40", thence run  Easterly 

along said curve, a  distance of  53.66  feet  (Chord Bearing = N69°27'17"E, Chord = 52.52 feet) to the Point 

of Beginning; thence continue along said Curve, Concave Northwesterly, having a Radius of 75.00 feet and 

a Central Angle of 27°50'51"; thence run Northeasterly along said curve a distance of 36.45 feet (Chord 

Bearing = N35°02'02"E, Chord = 36.09 feet); thence N21°06'36"E, a distance of 126.98 feet to the Point of 

Curvature of a curve, Concave to the Southwest, having a Radius of 50.00 feet and a Central Angle of 

91°16'03"; thence run Northwesterly along the Arc of said curve, a distance of 79.65 feet (Chord Bearing = 

N24°31'25"W, Chord = 71.49 feet); thence N19°50'33"E, a distance of 128.52 feet; thence N89°57'07"E, a 

distance of 181.16 feet; thence S21°06'36"W, a distance of 377.90 feet; thence S89°47'11"W, a distance of 

109.05 feet; thence N41°02'33"W, a distance of 25.00 feet to the Point of Beginning. 

Lots 357 through 361, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 22.46 feet; thence departing said North line, run N00°40'33"E, a distance of 24.93 

feet to a Point of Curvature, Concave to the Southeast, having a Radius of 11.00 feet and a Central Angle of 

89°16'34", thence run Northeasterly along the arc of said curve, a distance of 17.14 feet (Chord Bearing = 

N45°18'50"E, Chord = 15.46 feet); thence N11°36'41"W, a distance of 51.04 feet to the Point of Beginning; 
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thence N00°40'33"E, a distance of 302.28 feet; thence N89°57'07"E, a distance of 214.53 feet; thence 

S00°02'53"E, a distance of 115.00 feet; thence S89°57'07"W, a distance of 26.47 feet to the Point of Curvature 

of a curve, Concave to the Southeast, having a Radius of 75.00 feet and a Central Angle of 90°00'00"; thence 

run Southwesterly along the Arc of said curve, a distance of 117.81 feet (Chord Bearing = S44°57'07"W, 

Chord = 106.07 feet); thence S00°02'53"E, a distance of 87.26 feet to the Point of Curvature of a curve, 

Concave to the Northwest, having a Radius of 25.00 feet and a Central Angle of 90°00'00"; thence run 

Southwesterly along the  Arc of said curve, a distance of 39.27 feet (Chord Bearing = S44°57'07"W, Chord 

= 35.36 feet); thence S89°57'07"W, a distance of 91.87 feet to the Point of Beginning. 

Lots 362 through 366, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 22.46 feet; thence departing said North line, run N00°40'33"E, a distance of 24.93 

feet to a Point of Curvature, Concave to the Southeast, having a Radius of 11.00 feet and a Central Angle of 

89°16'34", thence run Northeasterly along the arc of said curve, a distance of 17.14 feet (Chord Bearing = 

N45°18'50"E, Chord = 15.46 feet); thence N89°57'07"E, a distance of 177.38 feet; thence N00°02'53"W, a 

distance of 59.68 feet to the Point of Beginning; thence N00°02'53"W, a distance of 124.89 feet to a Point on 

a Non-Tangent Curve, Concave to the South, having a Radius of 25.00 feet and a Central Angle of 26°46'56"; 

thence run Easterly along the arc of said curve, a distance of 11.69 feet (Chord Bearing = N76°33'39"E, Chord 

= 11.58 feet); thence N89°57'07"E, a distance of 227.47 feet to the Point of Curvature of a curve concave to 

the South, having a Radius of 25.00 feet and a Central Angle of 26°46'18"; thence run Easterly along the Arc 

of said curve, a distance of 11.68 feet (Chord Bearing = S76°39'44"E, Chord = 11.58 feet); thence 

S00°02'53"E, a distance of 124.90 feet to a Point on a Non- Tangent Curve, Concave to the North, having a 

Radius of 25.00 feet and a Central Angle of 26°46'18"; thence run Westerly along the arc of said curve, a 

distance of 11.68 feet (Chord Bearing = S76°33'58"W, Chord = 11.58 feet); thence S89°57'07"W, a distance 

of 227.47 feet to the Point of Curvature of a curve, Concave to the North, having a Radius of 25.00 feet and 

a Central Angle of 26°46'56"; thence run Westerly along the Arc of said curve, a distance of 11.69 feet (Chord 

Bearing = N76°39'25"W, Chord = 11.58 feet) to the Point of Beginning. 

Lots 397 through 401, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 61.95 feet; thence N00°01'46"W, a distance of 35.93 feet; thence S89°53'46"W, a 

distance of 39.19 feet; thence N00°06'14"W, a distance of 49.89 feet to the Point of Beginning; thence 

S89°57'07"W, a distance of 94.94 feet to the Point of Curvature of a curve, Concave to the Northeast, having 

a Radius of 25.00 feet and a Central Angle of 84°10'57"; thence run Northwesterly along the Arc of said 

curve, a distance of 36.73 feet (Chord Bearing = N47°57'24"W, Chord = 33.52 feet) to a Point of Reverse 

Curve, Concave to the West having a Radius of 225.00 feet and a Central Angle of 04°26'30"; thence 
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Northerly along the arc, a distance of 17.44 feet, (Chord Bearing = N08°05'11"W, Chord = 17.44 feet); thence 

N10°18'26"W, a distance of 87.25 feet to the Point of Curvature of a curve, Concave to the East, having a 

Radius of 575.00 feet and a Central Angle of 07°32'25"; thence run Northerly along the Arc of said curve, a 

distance of 75.67 feet (Chord Bearing = N06°32'13"W, Chord = 75.62 feet); thence N02°46'01"W, a distance 

of 74.36 feet; thence N89°57'07"E, a distance of 149.86 feet; thence S00°02'53"E, a distance of 275.00 feet 

to the Point of Beginning. 

 

Lots 404 through 435, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, 

  

PRESTON COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 

of the Public Records of Osceola County, Florida; thence the following six (6) courses and distances along 

the South boundary line of Tract FD, PRESTON COVE PHASE 1 AND 2: thence S89°57'07"W, along the 

North line of the Southwest ¼ of said Section 22, a distance of 61.95 feet; thence N00°01'46"W, a distance 

of 35.93 feet; thence S89°53'46"W, a distance of 132.89 feet; thence N00°02'53"W, a distance of 42.40 feet; 

thence S89°57'07"W, a distance of 101.05 feet to the Point of Beginning; thence S89°57'07"W, a distance of 

820.21 feet to the Point of Curvature of a curve, Concave to the Northeast, having a Radius of 25.00 feet and 

a Central Angle of 83°09'08"; thence departing said South boundary line, run Northwesterly along the Arc of 

said curve, a distance of 36.28 feet (Chord Bearing = N48°28'18"W, Chord = 33.18 feet) to a Point of 

Compound Curve, Concave to the East having a Radius of 275.00 feet and a Central Angle of 06°59'41"; 

thence Northerly along the arc, a distance of 33.57 feet, (Chord Bearing= N03°23'54"W, Chord =33.55 feet); 

thence N00°05'57"E, a distance of 149.55 feet to the Point of Curvature of a curve, Concave to the Southeast, 

having a Radius of 25.00 feet and a Central Angle of 89°51'11"; thence run Northeasterly along the Arc of 

said curve, a distance of 39.21 feet (Chord Bearing = N45°01'32"E, Chord = 35.31 feet); thence N89°57'07"E, 

a distance of 795.05 feet to the Point of Curvature of a curve, Concave to the Southwest, having a Radius of 

25.00 feet and a Central Angle of 87°16'52"; thence run Southeasterly along the Arc of said curve, a distance 

of 38.08 feet (Chord Bearing = S46°24'27"E, Chord = 34.51 feet); thence S02°46'01"E, a distance of 0.25 

feet to the Point of Curvature of a curve, Concave to the East, having a Radius of 625.00 feet and a Central 

Angle of 07°32'25"; thence run Southerly along the Arc of said curve, a distance of 82.25 feet (Chord Bearing 

= S06°32'13"E, Chord = 82.19 feet); thence S10°18'26"E, a distance of 87.25 feet to the Point of Curvature 

of a curve, Concave to the West, having a Radius of 175.00 feet and a Central Angle of 03°27'46"; thence 

run Southerly along the Arc of said curve, a distance of 10.58 feet (Chord Bearing = S08°34'33"E, Chord = 

10.57 feet) to a Point of Compound Curve, Concave to the Northwest having a Radius of 25.00 feet and a 

Central Angle of 96°47'48"; thence Southwesterly along the arc, a distance of 42.24 feet, (Chord Bearing= 

S41°33'13"W, Chord =37.39 feet) to the Point of Beginning. 

 

Lots 437 through 450, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Southwest corner of Tract FD, PRESTON COVE PHASE 1 AND 2, according to the plat 

thereof, as recorded in Plat Book 33, Pages 80-88 of the Public Records of Osceola County, Florida; thence 

N00°04'22"E, along the West line of said Tract FD, a distance of 307.50 feet; thence departing said West line, 

run N89°57'07"E, a distance of 246.90 feet to the Point of Beginning; thence N00°05'29"E, a distance of 
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115.00 feet; thence N89°57'07"E, a distance of 700.00 feet; thence S00°05'29"W, a distance of 115.00 feet; 

thence S89°57'07"W, a distance of 700.00 feet to the Point of Beginning. 

 

Lots 452 through 455, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Southwest corner of Tract FD, PRESTON COVE PHASE 1 AND 2, according to the plat 

thereof, as recorded in Plat Book 33, Pages 80-88 of the Public Records of Osceola County, Florida; thence 

N89°57'07"E, along the South line of said Tract FD, a distance of 11.76 feet to the Point of Beginning; thence 

departing said South line, run N00°05'57"E, a distance of 207.50 feet; thence N89°57'07"E, a distance of 

115.00 feet; thence S00°05'57"W, a distance of 124.36 feet to the Point of Curvature of a curve, concave to 

the East, having a Radius of 325.00 feet and a Central Angle of 12°21'23"; thence run Southerly along the 

Arc of said curve, a distance of 70.09 feet (Chord Bearing = S06°04'45"E, Chord = 69.95 feet); thence 

S12°15'27"E, a distance of 2.72 feet to the Point of Curvature of a curve, Concave to the West, having a 

Radius of 275.00 feet and a Central Angle of 02°19'03"; thence run Southerly along the Arc of said curve, a 

distance of 11.12 feet (Chord Bearing = S11°05'55"E, Chord = 11.12 feet); thence S89°57'07"W, a distance 

of 125.27 feet to the Point of Beginning. 



#

!!"#$%&'9# 
#
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PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT 

FISCAL YEAR 2024 GENERAL FUND BUDGET 

DEFICIT FUNDING AGREEMENT 

 

 THIS PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT FISCAL YEAR 

2024 GENERAL FUND BUDGET DEFICIT FUNDING AGREEMENT (the “Agreement”), effective 

as of the 25th day of January, 2024 (the “Effective Date”), between: 

 

PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT, a local unit of special 

purpose government created under Chapter 190, Florida Statutes, whose mailing address is 219 E. 

Livingston Street, Orlando, Florida 32801 (the “District”); 

 

STARLIGHT HOMES FLORIDA L.L.C., a Florida limited liability company, whose mailing 

address is 1064 Greenwood Boulevard, Suite 124, Lake Mary, Florida 32746 (the “Landowner”); and 

 

RECITALS 

 

 WHEREAS, the District is a local unit of special-purpose government established by Ordinance No. 

2021-54 by the Board of County Commissioners of Osceola County, Florida; and 

 

 WHEREAS, the District, pursuant to Chapter 190, Florida Statutes, is authorized to levy such taxes, 

special assessments, fees and other charges as may be necessary in furtherance of the District’s activities 

and services; and 

 

 WHEREAS, the District has adopted its general fund budget for its Fiscal Year 2024 operations and 

maintenance expenses in the amount of $681,438, which fiscal year commences on October 1, 2023, and 

concludes on September 30, 2024 (“Fiscal Year 2024 Budget”); and 

 

 WHEREAS, the Fiscal Year 2024 Budget, which all parties recognize may be amended from time 

to time in the sole discretion of the District, subject to the rights set forth in Section 1 herein, is attached 

hereto and incorporated herein by reference as Exhibit “A”; and 

 

WHEREAS, the District has budgeted $439,809, for the Fiscal Year 2024 Budget, which is to be 

funded by the levy of assessments on benefited parcels; and 

 

WHEREAS, the Landowner presently owns and/or is developing real property described in Exhibit 

“B”, attached hereto and incorporated herein (the “Landowner Property”), within the District, which 

property will benefit from the timely construction and acquisition of the District’s facilities, activities and 

services and from the continued operations of the District; and 

 

WHEREAS, the Landowner has informed the District that there may be additional improvements 

resulting in additional operation and/or maintenance costs during Fiscal Year 2024 that are not accounted 

for in the Fiscal Year 2024 Budget; and 
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WHEREAS, the assessments imposed by the District upon the benefited lands to fund the Fiscal 

Year 2024 Budget may result in a deficit in revenues received by the District in the event additional 

improvements or field activities are required during Fiscal Year 2024; and 

 

WHEREAS, the Landowner has requested, and the District has agreed that the District shall not levy 

operation and maintenance assessments in excess of $439,809 to fund the Fiscal Year 2024 Budget and 

instead allow Landowner to fund a pro-rata share of monies needed in excess of the $439,809 levied to 

fund the current amounts provided in the Fiscal Year 2024 Budget. 

 

 NOW THEREFORE, based upon good and valuable consideration and the mutual covenants of the 

parties, the receipt of which and sufficiency of which is hereby acknowledged, the parties do hereby agree 

as follows: 

 

1. RECITALS.  The foregoing recitals are true and correct and are incorporated herein by this 

reference. 

 

2. FUNDING.  Landowner agrees to pay a pro-rata share of the District’s actual Fiscal Year 

2024 Budget expenses for Fiscal Year 2024, to the extent such expenses exceed the special assessments 

levied and collected by the District for the Fiscal Year 2024 Budget, within thirty (30) days of written 

request by the District. Landowner shall be responsible for a seventy (70) lots or thirty percent (30%) 

share (the “Landowner’s Share”) of any expenses which exceed the special assessments levied and 

collected by the District for the Fiscal Year 2024 Budget, and Elevation Preston Cove LLC shall be 

responsible for a one hundred sixty-six (166) lots or seventy percent (70%) share (the “Developer’s 

Share”) of any expenses which exceed the special assessments levied and collected by the District for the 

Fiscal Year 2024 Budget. The funds shall be placed in the District’s general checking account. 

Landowner’s payment of funds pursuant to this Agreement in no way impacts Landowner’s obligation to 

pay assessments on land it owns within the District. In no respect shall the foregoing in any way affect the 

District’s ability to levy special assessments upon the property within the District, including the 

Landowner Property, in accordance with Florida law to provide funds for any unfunded expenditures 

whether such expenditures are the result of an amendment to the District’s Fiscal Year 2024 Budget or 

otherwise. 

 

3. ALTERNATIVE METHODS OF COLLECTION.  In the event Landowner fails to make its pro-

rate share of payments due to the District pursuant to this Agreement, and the District first provides the 

Landowner with written notice at the address identified in Section 5 of this Agreement of the delinquency 

and such delinquency is not cured within five (5) business days of the notice, then the District shall have 

the following remedies: 

 

a. The District shall have the right to file a continuing lien upon the Landowner Property 

for all payments due and owing under the terms of this Agreement and for interest 

thereon, and for reasonable attorneys' fees, paralegals' fees, expenses and court costs 

incurred by the District incident to the collection of funds under this Agreement or for 

enforcement of this lien, and all sums advanced and paid by the District for taxes and 

payment on account of superior interests, liens and encumbrances in order to preserve 

and protect the District's lien. The lien shall be effective as of the date and time of the 

recording of a "Notice of Lien for FY 2023-2024 Budget" in the public records of 
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Osceola County, Florida, stating among other things, the description of the real 

property and the amount due as of the recording of the Notice, and the existence of this 

Agreement. The District Manager, in its sole discretion, is hereby authorized by the 

District to file the Notice of Lien for FY 2023-2024 Budget on behalf of the District, 

without the need of further Board action authorizing or directing such filing. At the 

District Manager's direction, the District may also bring an action at law against the 

record title holder to the Landowner Property to pay the amount due under this 

Agreement, or may foreclose the lien against the Property in any manner authorized by 

law. The District may partially release any filed lien for portions of the Property subject 

to a plat if and when Landowner has demonstrated, in the District's sole discretion; such 

release will not materially impair the ability of the District to enforce the collection of 

funds hereunder. In the event the Landowner sells any of the property subject to this 

Agreement after the execution of this Agreement, Landowner's rights and obligations 

under this Agreement shall remain the same, provided however that the District shall 

only have the right to file a lien upon the remaining property owned by Landowner. 

 

b. In the alternative or in addition to the collection method set forth in 3.a., above, the 

District may enforce the collection of funds due under this Agreement by action against 

the Landowner in the appropriate judicial forum in and for Osceola County, Florida. 

The enforcement of the collection of funds in this manner shall be in the sole discretion 

of the District Manager on behalf of the District. In the event that any party is required 

to enforce this Agreement by court proceedings or otherwise, then the parties agree that 

the prevailing party shall be entitled to recover from the other all costs incurred, 

including reasonable attorneys' fees and costs for trial, alternative dispute resolution, 

or appellate proceedings. 

 

c. The District hereby finds that the activities, operations and services set out in Exhibit 

“A” would provide a special and peculiar benefit to the Landowner Property, which 

benefit is determined in accordance with the District's adopted assessment 

methodology on file in the District's public records. Landowner agrees that the 

activities, operations and services set forth in Exhibit A provide a special and peculiar 

benefit to the Landowner Property equal to or in excess of the costs set out in Exhibit 

"A", as such may be amended by the District. Therefore, in the alternative or in addition 

to the other methods of collection set forth in this Agreement, the District, in its sole 

discretion, may choose to certify amounts due hereunder as a non-ad valorem 

assessment on the Landowner's Property for collection either through the Uniform 

Method of Collection set forth in Chapter 197 or under any method of direct bill and 

collection authorized by Florida law. Such assessment, if imposed, may be certified on 

the next available tax roll of the Osceola County property appraiser. 

 

4. RIGHT TO REIMBURSEMENT.  The Landowner agrees to fund a pro-rata share of the 

District’s Fiscal Year 2024 Budget expenses in excess of the Fiscal Year 2024 Budget assessments 

collected without any reimbursement by the District.  
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5. NOTICE.  All notices, payments and other communications under this Agreement 

(“Notices”) shall be in writing and delivered, mailed by First Class Mail, postage prepaid, or overnight 

delivery service, to the parties, as follows: 

 

If to District:  Preston Cove Community Development District 

     c/o Governmental Management Services – Central Florida, LLC 

     219 East Livingston Street, 

     Orlando, Florida 32801 

     Attention: District Manager 

 

  Copy to:   Latham, Luna, Eden & Beaudine, LLP 

     201 S. Orange Avenue, Suite 1400 

     Orlando, Florida 32801  

     Attention: Jan Albanese Carpenter, District Counsel  

  

If to Landowner:  Starlight Homes Florida L.L.C.  

     1064 Greenwood Boulevard, Suite 124,  

Lake Mary, Florida 32746    

 Attention:  _______________  

    

 Except as otherwise provided in this Agreement, any Notice shall be deemed received upon actual 

delivery at the address set forth above, which may be evidenced by confirmation of delivery via overnight 

delivery service, United States postal service certified mail or by courier service. Notices delivered after 

5:00 p.m. (at the place of delivery) or on a non-business day, shall be deemed received on the next business 

day.  If any time for giving Notice contained in this Agreement would otherwise expire on a non-business 

day, the Notice period shall be extended to the next succeeding business day.  Saturdays, Sundays, and 

legal holidays recognized by the United States government shall not be regarded as business days.  

Counsel for each party may deliver Notice on behalf of the respective party he/she represents.  Any party 

or other person to whom Notices are to be sent or copied may notify the other parties and addressees of 

any change in name or address to which Notices shall be sent by providing the same on at least five (5) 

days written notice to the parties and addressees set forth herein. 

 

6. AMENDMENT.  This instrument shall constitute the final and complete expression of the 

agreement between the parties relating to the subject matter of this Agreement. Amendments to and 

waivers of the provisions contained in this Agreement may be made only by an instrument in writing 

which is executed by both of the parties hereto. 

 

7. AUTHORITY.  The execution of this Agreement has been duly authorized by the appropriate 

body or official of all parties hereto, each party has complied with all the requirements of law, and each 

party has full power and authority to comply with the terms and provisions of this instrument. 

 

8. ASSIGNMENT.  This Agreement may not be assigned, in whole or in part, by either party 

except upon the written consent of the other. Any purported assignment without such consent shall be 

void. 
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9. DEFAULT.  A default by any party under this Agreement shall entitle all others to all 

remedies available at law or in equity, which shall include, but not be limited to, the right of damages, 

injunctive relief and specific performance and specifically including the ability of the District to enforce 

any and all payment obligations under this Agreement through the imposition and enforcement of a 

contractual or other lien on property owned by the Landowner. 

 

10. ATTORNEYS’ FEES.  In the event that either party is required to enforce this Agreement by 

court proceedings or otherwise, then the parties agree that the prevailing party shall be entitled to recover 

from the other all costs incurred, including reasonable attorneys' fees and costs for trial, alternative dispute 

resolution, or appellate proceedings. 

 

11. THIRD PARTY BENEFICIARIES.  This Agreement is solely for the benefit of the parties 

hereto and no right or cause of action shall accrue upon or by reason of, to or for the benefit of any third 

party not a formal party to this Agreement other than to successor and assigns of the parties as provided 

herein.  Nothing in this Agreement expressed or implied is intended or shall be construed to confer upon 

any person or corporation other than the Parties any right, remedy, or claim under or by reason of this 

Agreement or any of the provisions or conditions of this Agreement; all of the provisions, representations, 

covenants, and conditions contained in this Agreement shall inure to the sole benefit of and shall be 

binding upon the parties and their respective representatives, successors, and assigns. In the event the 

Landowner sells or otherwise disposes of its business or of all or substantially all of its assets relating to 

improvements, work product, or lands within the District, the Landowner shall continue to be bound by 

the terms of this Agreement and additionally shall expressly require that the purchaser agree to be bound 

by the terms of this Agreement. 

 

12. APPLICABLE LAW AND VENUE.  This Agreement and the provisions contained herein shall 

be construed, interpreted and controlled according to the laws of the State of Florida.  Each party consents 

that the venue for any litigation arising out of or related to this Agreement shall be in Osceola County, 

Florida. 

 

13. EFFECTIVE DATE.  This Agreement shall be effective after execution by all of the parties 

hereto. 

 

14. PUBLIC RECORDS.  The parties understand and agree that all documents of any kind 

provided to the District may be public records and treated as such in accordance with Florida law. 

 

15. SEVERABILITY.  The invalidity or unenforceability of any one or more provisions of this 

Agreement shall not affect the validity or enforceability of the remaining portions of this Agreement, or 

any part of this Agreement not held to be invalid or unenforceable. 

 

16. LIMITATIONS ON GOVERNMENTAL LIABILITY.  Nothing in this Agreement shall be 

deemed as a waiver of immunity or limit of liability of the District beyond any statutory limited waiver of 

immunity or limits of liability which may have been adopted by the Florida Legislature in Section 768.28, 

Florida Statutes, or other statute, and nothing in this Agreement shall inure to the benefit of any third 

party for the purpose of allowing any claim which would otherwise be barred under the Doctrine of 

Sovereign Immunity or by operation of law. 
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17. HEADINGS FOR CONVENIENCE ONLY.  The descriptive headings in this Agreement are for 

convenience only and shall not control nor affect the meaning or construction of any of the provisions of 

this Agreement. 

 

18. COUNTERPARTS.  This Agreement may be executed in any number of counterparts, each 

of which when executed and delivered shall be an original; however, all such counterparts together shall 

constitute but one and the same instrument.  Signature pages and acknowledgment pages, if any, may be 

detached from the counterparts and attached to a single copy of this document physically to form one 

document. 

 

 

 

[SIGNATUTES FOLLOW ON NEXT PAGE] 

  



Preston Cove CDD  

Deficit Funding Agreement 
7 

IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed affective as 

of the day and year first above written.  

ATTEST: DISTRICT: 

______ PRESTON COVE COMMUNITY 

_______ DEVELOPMENT DISTRICT, 

Secretary/Asst. Secretary  a Florida community development district 

By: 

Shaman Foradi 

Chairman, Board of Supervisors 

WITNESSES:  LANDOWNER: 

Signed, sealed and delivered in the 

presence of: STARLIGHT HOMES FLORIDA L.L.C.,  a 

Florida limited liability company 

______ 

______ 

By: 

______   Print: _______________________________ 

______ Title: _______________________________  

Exhibit “A” 

Exhibit “B” 

Fiscal Year 2024 General Fund Budget 

Landowner Property  
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Exhibit “A” 

Fiscal Year 2024 General Fund Budget 



Preston	Cove
Community	Development	District

Amended	Budget
FY2024



1-2

Table	of	Contents

General	Fund



Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Revenues 	
	
Assessments-On	Roll 388,556$											 0$																							 388,556$											
Assessments-Direct 51,253$													 (51,253)$											 -$																			
Developer	Contributions 241,629$											 51,253$													 292,882$											

Total	Revenues 681,438$										 -$																			 681,438$										

Expenditures

General	&	Administrative
Supervisor	Fees 12,000$													 -$																			 12,000$													
FICA	Expense 918$																			 -$																			 918$																		
Engineering	Fees 15,000$													 -$																			 15,000$													
Attorney	Fees 25,000$													 -$																			 25,000$													
Annual	Audit 4,100$																 -$																			 4,100$															
Assessment	Administration 5,300$																 -$																			 5,300$															
Arbitrage 450$																			 -$																			 450$																		
Dissemination	Fees 5,000$																 -$																			 5,000$															
Trustee	Fees 4,500$																 -$																			 4,500$															
Management	Fees 37,100$													 -$																			 37,100$													
Information	Technology	 1,800$																 -$																			 1,800$															
Website	Maintenance 1,200$																 -$																			 1,200$															
Telephone 300$																			 -$																			 300$																		
Postage	&	Delivery 800$																			 -$																			 800$																		
Insurance 5,913$																 -$																			 5,913$															
Printing	&	Binding 700$																			 -$																			 700$																		
Legal	Advertising 8,000$																 -$																			 8,000$															
Other	Current	Charges 2,200$																 -$																			 2,200$															
Office	Supplies 500$																			 -$																			 500$																		
Dues,	Licenses	&	Subscriptions 175$																			 -$																			 175$																		

Total	General	&	Administrative 130,956$										 -$																			 130,956$										

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund

1



Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund

Operations	&	Maintenance
Field	Expenditures
Field	Management 15,000$													 -$																								 15,000$													
Landscape	Maintenance 150,000$											 -$																								 150,000$											
Landscape	Replacement 5,000$																 -$																								 5,000$															
Lake	Maintenance 15,062$													 -$																								 15,062$													
Streetlights 103,400$											 -$																								 103,400$											
Electric 5,000$																 -$																								 5,000$															
Water	&	Sewer 2,400$																 -$																								 2,400$															
Sidewalk	&	Asphalt	Maintenance 5,000$																 -$																								 5,000$															
Irrigation	Repairs 3,000$																 -$																								 3,000$															
Irrigation	-	Usage 30,000$													 -$																								 30,000$													
General	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Contingency 10,000$													 -$																								 10,000$													

Subtotal	Field	Expenditures 358,862$										 -$																			 358,862$										

Amenity	Expenditures
Staffing	 75,000$													 -$																								 75,000$													
Property	Insurance 20,000$													 -$																								 20,000$													
Amenity	-	Electric 15,000$													 -$																								 15,000$													
Amenity	-	Water 6,000$																 -$																								 6,000$															
Dues,	License,	Permits 500$																			 -$																								 500$																		
Internet 2,400$																 -$																								 2,400$															
Pest	Control 720$																			 -$																								 720$																		
Janitorial	Services 12,000$													 -$																								 12,000$													
Security	Services	 5,000$																 -$																								 5,000$															
Pool	Mainteance 15,000$													 -$																								 15,000$													
Amenity	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Special	Events	 7,500$																 -$																								 7,500$															
Holiday	Decorations 2,500$																 -$																								 2,500$															
Contingency	 15,000$													 -$																								 15,000$													

Subtotal	Amenity	Expenditures 191,620$										 -$																			 191,620$										

Total	Operations	&	Maintenance 550,482$										 -$																								 550,482$										

Total	Expenditures 681,438$										 -$																			 681,438$										

Excess	Revenues/(Expenditures) -$																				 -$																			 -$																			

2
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Exhibit “B” 

 

Landowner Property 

 

Lots 338-342, 357-366, 397-401, 404-435, 437-450, and 452 - 455, Preston Cove Phase 3, according to the 

plat thereof to be recorded in the Public Records of Osceola County, Florida, which is replat of Tract "FD" 

as set forth on the "Phase 1 and 2 Plat", and are more particularly described below: 

 

Lots 338 through 342, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 22.46 feet; thence departing said North line, run N00°40'33"E, a distance of 24.93 

feet to a Point of Curvature, Concave to the Southeast, having a Radius of 11.00 feet and a Central Angle of 

89°16'34", thence run Northeasterly along the arc of said curve, a distance of 17.14 feet (Chord Bearing = 

N45°18'50"E, Chord = 15.46 feet); thence N89°57'07"E, a distance of 708.97 feet to the Point of Curve, 

Concave to the North, having a Radius of 75.00 feet and a Central Angle of 40°59'40", thence run  Easterly 

along said curve, a  distance of  53.66  feet  (Chord Bearing = N69°27'17"E, Chord = 52.52 feet) to the Point 

of Beginning; thence continue along said Curve, Concave Northwesterly, having a Radius of 75.00 feet and 

a Central Angle of 27°50'51"; thence run Northeasterly along said curve a distance of 36.45 feet (Chord 

Bearing = N35°02'02"E, Chord = 36.09 feet); thence N21°06'36"E, a distance of 126.98 feet to the Point of 

Curvature of a curve, Concave to the Southwest, having a Radius of 50.00 feet and a Central Angle of 

91°16'03"; thence run Northwesterly along the Arc of said curve, a distance of 79.65 feet (Chord Bearing = 

N24°31'25"W, Chord = 71.49 feet); thence N19°50'33"E, a distance of 128.52 feet; thence N89°57'07"E, a 

distance of 181.16 feet; thence S21°06'36"W, a distance of 377.90 feet; thence S89°47'11"W, a distance of 

109.05 feet; thence N41°02'33"W, a distance of 25.00 feet to the Point of Beginning. 

 

Lots 357 through 361, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 22.46 feet; thence departing said North line, run N00°40'33"E, a distance of 24.93 

feet to a Point of Curvature, Concave to the Southeast, having a Radius of 11.00 feet and a Central Angle of 

89°16'34", thence run Northeasterly along the arc of said curve, a distance of 17.14 feet (Chord Bearing = 

N45°18'50"E, Chord = 15.46 feet); thence N11°36'41"W, a distance of 51.04 feet to the Point of Beginning; 

thence N00°40'33"E, a distance of 302.28 feet; thence N89°57'07"E, a distance of 214.53 feet; thence 

S00°02'53"E, a distance of 115.00 feet; thence S89°57'07"W, a distance of 26.47 feet to the Point of Curvature 

of a curve, Concave to the Southeast, having a Radius of 75.00 feet and a Central Angle of 90°00'00"; thence 

run Southwesterly along the Arc of said curve, a distance of 117.81 feet (Chord Bearing = S44°57'07"W, 

Chord = 106.07 feet); thence S00°02'53"E, a distance of 87.26 feet to the Point of Curvature of a curve, 
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Concave to the Northwest, having a Radius of 25.00 feet and a Central Angle of 90°00'00"; thence run 

Southwesterly along the  Arc of said curve, a distance of 39.27 feet (Chord Bearing = S44°57'07"W, Chord 

= 35.36 feet); thence S89°57'07"W, a distance of 91.87 feet to the Point of Beginning. 

  

Lots 362 through 366, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 22.46 feet; thence departing said North line, run N00°40'33"E, a distance of 24.93 

feet to a Point of Curvature, Concave to the Southeast, having a Radius of 11.00 feet and a Central Angle of 

89°16'34", thence run Northeasterly along the arc of said curve, a distance of 17.14 feet (Chord Bearing = 

N45°18'50"E, Chord = 15.46 feet); thence N89°57'07"E, a distance of 177.38 feet; thence N00°02'53"W, a 

distance of 59.68 feet to the Point of Beginning; thence N00°02'53"W, a distance of 124.89 feet to a Point on 

a Non-Tangent Curve, Concave to the South, having a Radius of 25.00 feet and a Central Angle of 26°46'56"; 

thence run Easterly along the arc of said curve, a distance of 11.69 feet (Chord Bearing = N76°33'39"E, Chord 

= 11.58 feet); thence N89°57'07"E, a distance of 227.47 feet to the Point of Curvature of a curve concave to 

the South, having a Radius of 25.00 feet and a Central Angle of 26°46'18"; thence run Easterly along the Arc 

of said curve, a distance of 11.68 feet (Chord Bearing = S76°39'44"E, Chord = 11.58 feet); thence 

S00°02'53"E, a distance of 124.90 feet to a Point on a Non- Tangent Curve, Concave to the North, having a 

Radius of 25.00 feet and a Central Angle of 26°46'18"; thence run Westerly along the arc of said curve, a 

distance of 11.68 feet (Chord Bearing = S76°33'58"W, Chord = 11.58 feet); thence S89°57'07"W, a distance 

of 227.47 feet to the Point of Curvature of a curve, Concave to the North, having a Radius of 25.00 feet and 

a Central Angle of 26°46'56"; thence run Westerly along the Arc of said curve, a distance of 11.69 feet (Chord 

Bearing = N76°39'25"W, Chord = 11.58 feet) to the Point of Beginning. 

 

Lots 397 through 401, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, PRESTON 

COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 of the Public 

Records of Osceola County, Florida; thence S89°57'07"W, along the North line of the Southwest ¼ of said 

Section 22, a distance of 61.95 feet; thence N00°01'46"W, a distance of 35.93 feet; thence S89°53'46"W, a 

distance of 39.19 feet; thence N00°06'14"W, a distance of 49.89 feet to the Point of Beginning; thence 

S89°57'07"W, a distance of 94.94 feet to the Point of Curvature of a curve, Concave to the Northeast, having 

a Radius of 25.00 feet and a Central Angle of 84°10'57"; thence run Northwesterly along the Arc of said 

curve, a distance of 36.73 feet (Chord Bearing = N47°57'24"W, Chord = 33.52 feet) to a Point of Reverse 

Curve, Concave to the West having a Radius of 225.00 feet and a Central Angle of 04°26'30"; thence 

Northerly along the arc, a distance of 17.44 feet, (Chord Bearing = N08°05'11"W, Chord = 17.44 feet); thence 

N10°18'26"W, a distance of 87.25 feet to the Point of Curvature of a curve, Concave to the East, having a 

Radius of 575.00 feet and a Central Angle of 07°32'25"; thence run Northerly along the Arc of said curve, a 

distance of 75.67 feet (Chord Bearing = N06°32'13"W, Chord = 75.62 feet); thence N02°46'01"W, a distance 
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of 74.36 feet; thence N89°57'07"E, a distance of 149.86 feet; thence S00°02'53"E, a distance of 275.00 feet 

to the Point of Beginning. 

 

Lots 404 through 435, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Northeast corner of the Northwest ¼ of the Southwest ¼ of Section 22, Township 25 South, 

Range 31 East, Osceola County, Florida, said point also being the Northeast corner of Tract 55, 

  

PRESTON COVE PHASE 1 AND 2, according to the plat thereof as recorded in Plat Book 33, Pages 80- 88 

of the Public Records of Osceola County, Florida; thence the following six (6) courses and distances along 

the South boundary line of Tract FD, PRESTON COVE PHASE 1 AND 2: thence S89°57'07"W, along the 

North line of the Southwest ¼ of said Section 22, a distance of 61.95 feet; thence N00°01'46"W, a distance 

of 35.93 feet; thence S89°53'46"W, a distance of 132.89 feet; thence N00°02'53"W, a distance of 42.40 feet; 

thence S89°57'07"W, a distance of 101.05 feet to the Point of Beginning; thence S89°57'07"W, a distance of 

820.21 feet to the Point of Curvature of a curve, Concave to the Northeast, having a Radius of 25.00 feet and 

a Central Angle of 83°09'08"; thence departing said South boundary line, run Northwesterly along the Arc of 

said curve, a distance of 36.28 feet (Chord Bearing = N48°28'18"W, Chord = 33.18 feet) to a Point of 

Compound Curve, Concave to the East having a Radius of 275.00 feet and a Central Angle of 06°59'41"; 

thence Northerly along the arc, a distance of 33.57 feet, (Chord Bearing= N03°23'54"W, Chord =33.55 feet); 

thence N00°05'57"E, a distance of 149.55 feet to the Point of Curvature of a curve, Concave to the Southeast, 

having a Radius of 25.00 feet and a Central Angle of 89°51'11"; thence run Northeasterly along the Arc of 

said curve, a distance of 39.21 feet (Chord Bearing = N45°01'32"E, Chord = 35.31 feet); thence N89°57'07"E, 

a distance of 795.05 feet to the Point of Curvature of a curve, Concave to the Southwest, having a Radius of 

25.00 feet and a Central Angle of 87°16'52"; thence run Southeasterly along the Arc of said curve, a distance 

of 38.08 feet (Chord Bearing = S46°24'27"E, Chord = 34.51 feet); thence S02°46'01"E, a distance of 0.25 

feet to the Point of Curvature of a curve, Concave to the East, having a Radius of 625.00 feet and a Central 

Angle of 07°32'25"; thence run Southerly along the Arc of said curve, a distance of 82.25 feet (Chord Bearing 

= S06°32'13"E, Chord = 82.19 feet); thence S10°18'26"E, a distance of 87.25 feet to the Point of Curvature 

of a curve, Concave to the West, having a Radius of 175.00 feet and a Central Angle of 03°27'46"; thence 

run Southerly along the Arc of said curve, a distance of 10.58 feet (Chord Bearing = S08°34'33"E, Chord = 

10.57 feet) to a Point of Compound Curve, Concave to the Northwest having a Radius of 25.00 feet and a 

Central Angle of 96°47'48"; thence Southwesterly along the arc, a distance of 42.24 feet, (Chord Bearing= 

S41°33'13"W, Chord =37.39 feet) to the Point of Beginning. 

 

Lots 437 through 450, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Southwest corner of Tract FD, PRESTON COVE PHASE 1 AND 2, according to the plat 

thereof, as recorded in Plat Book 33, Pages 80-88 of the Public Records of Osceola County, Florida; thence 

N00°04'22"E, along the West line of said Tract FD, a distance of 307.50 feet; thence departing said West line, 

run N89°57'07"E, a distance of 246.90 feet to the Point of Beginning; thence N00°05'29"E, a distance of 

115.00 feet; thence N89°57'07"E, a distance of 700.00 feet; thence S00°05'29"W, a distance of 115.00 feet; 

thence S89°57'07"W, a distance of 700.00 feet to the Point of Beginning. 
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Lots 452 through 455, PRESTON COVE PHASE 3, according to the plat thereof, to be recorded in the Public 

Records of Osceola County, Florida, being more particularly described as follows: 

 

Commence at the Southwest corner of Tract FD, PRESTON COVE PHASE 1 AND 2, according to the plat 

thereof, as recorded in Plat Book 33, Pages 80-88 of the Public Records of Osceola County, Florida; thence 

N89°57'07"E, along the South line of said Tract FD, a distance of 11.76 feet to the Point of Beginning; thence 

departing said South line, run N00°05'57"E, a distance of 207.50 feet; thence N89°57'07"E, a distance of 

115.00 feet; thence S00°05'57"W, a distance of 124.36 feet to the Point of Curvature of a curve, concave to 

the East, having a Radius of 325.00 feet and a Central Angle of 12°21'23"; thence run Southerly along the 

Arc of said curve, a distance of 70.09 feet (Chord Bearing = S06°04'45"E, Chord = 69.95 feet); thence 

S12°15'27"E, a distance of 2.72 feet to the Point of Curvature of a curve, Concave to the West, having a 

Radius of 275.00 feet and a Central Angle of 02°19'03"; thence run Southerly along the Arc of said curve, a 

distance of 11.12 feet (Chord Bearing = S11°05'55"E, Chord = 11.12 feet); thence S89°57'07"W, a distance 

of 125.27 feet to the Point of Beginning. 
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RESOLUTION 2024-03 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE PRESTON COVE COMMUNITY DEVELOPMENT 
DISTRICT AMENDING RESOLUTION 2023-10; 
AMENDING THE IMPOSITION OF SPECIAL 
ASSESSMENTS FOR FISCAL YEAR 2023/2024; 
PROVIDING FOR THE COLLECTION AND 
ENFORCEMENT OF SPECIAL ASSESSMENTS; 
PROVIDING FOR THE USE OF DEFICIT FUNDING 
AGREEMENTS; CERTIFYING AN AMENDED 
ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS 
TO THE ASSESSMENT ROLL; PROVIDING A 
SEVERABILITY CLAUSE; AND PROVIDING AN 
EFFECTIVE DATE. 

 
WHEREAS, the Preston Cove Community Development District (“District”) is a 

local unit of special-purpose government established pursuant to Chapter 190, Florida 
Statutes, for the purpose of providing, operating and maintaining infrastructure improvements, 
facilities and services to the lands within the District; and 

 
WHEREAS, the District is located in Osceola County, Florida (“County”); and 

 
WHEREAS, the District has constructed or acquired various infrastructure 

improvements and provides certain services in accordance with the District’s adopted capital 
improvement plan and Chapter 190, Florida Statutes; and 

 
WHEREAS, the Board of Supervisors (“Board”) of the District, on August 24, 2023, 

adopted Resolution 2023-10 imposing special assessments for fiscal year beginning October 1, 
2023 and ending September 30, 2024 (“Fiscal Year 2024”); and 

 
WHEREAS, the District must obtain sufficient funds to provide for the operation and 

maintenance of the services and facilities provided by the District as described in the Adopted 
Budget; and 

 
WHEREAS, the provision of such services, facilities, and operations is a benefit to 

lands within the District; and 
 

WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose 
special assessments on benefitted lands within the District; and 

 
WHEREAS, it is in the best interests of the District to proceed with the imposition of 

the special assessments for operations and maintenance in the amount set forth in the 
Amended Budget, attached to this Resolution as Exhibit “A”; and 

 
WHEREAS, the District desires to amend Resolution 2023-10 to allow the District to 



enter into deficit funding agreements with the Developer(s) of land within the District, to fund 
the District’s actual Amended Budget expenses for Fiscal Year 2024, to the extent such 
expenses exceed the special assessments levied and collected by the District for Fiscal Year 
2024; and 

 
WHEREAS, the District has previously levied an assessment for debt service, which 

the District desires to collect for Fiscal Year 2024; and 
 
WHEREAS, Chapter 197, Florida Statutes, provides a mechanism pursuant to which 

such special assessments may be placed on the tax roll and collected by the local tax collector 
(“Uniform Method”), and the District has previously authorized the use of the Uniform 
Method by, among other things, entering into agreements with the Property Appraiser and Tax 
Collector of the County for that purpose; and 

 
WHEREAS, it is in the best interests of the District to adopt the Amended Assessment 

Roll of the Preston Cove Community Development District (“Amended Assessment Roll”) 
attached to this Resolution as Exhibit “B” and incorporated as a material part of this 
Resolution by this reference, and to certify the Amended Assessment Roll to the County Tax 
Collector pursuant to the Uniform Method; and 

 
WHEREAS, it is in the best interests of the District to permit the District Manager to 

amend the Assessment Roll, certified to the County Tax Collector by this Resolution, as the 
Property Appraiser updates the property roll for the County, for such time as authorized by 
Florida law. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF THE PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT: 

 
SECTION  1. INCORPORATION   OF   RECITALS AND  AUTHORITY. The 

recitals stated above are true and correct and by this reference are incorporated by reference as 
a material part of this Resolution. The Resolution is adopted pursuant to the provisions of 
Florida Law, including Chapter 170, 190 and 197, Florida Statutes. 

 
SECTION 2. BENEFIT & ALLOCATION FINDINGS. The Board hereby finds and 

determines that the provision of the services, facilities, and operations as described in Exhibit 
“A” confers a special and peculiar benefit to the lands within the District, which benefit 
exceeds or equals the cost of the assessments. The allocation of the assessments to the 
specially benefitted lands, as shown in Exhibits “A” and “B,” is hereby found to be fair and 
reasonable. 

 
SECTION 3. ASSESSMENT IMPOSITION. Pursuant to Chapters 190 and 197, Florida 

Statutes, and using the procedures authorized by Florida law for the levy and collection of 
special assessments, a special assessment for operation and maintenance is hereby imposed 
and levied on benefitted lands within the District, and in accordance with Exhibits “A” and 
“B.” The lien of the special assessments for operations and maintenance imposed and levied 
by this Resolution shall be effective upon passage of this Resolution. Moreover, pursuant to 



Section 197.3632(4), Florida Statutes, the lien amount shall serve as the “maximum rate” 
authorized by law for operation and maintenance assessments.  Notwithstanding the foregoing, 
the District may enter into deficit funding agreements with the Developer(s) of land within the 
District, to fund the District’s actual Amended Budget expenses for Fiscal Year 2024, to the 
extent such expenses exceed the special assessments levied and collected by the District for 
Fiscal Year 2024. 

 
SECTION 4. COLLECTION. The collection of the operation and maintenance special 

assessments and previously levied debt service assessments shall be at the same time and in the 
same manner as County taxes in accordance with the Uniform Method, as indicated on 
Exhibits “A” and “B.” The decision to collect special assessments by any particular method – 
e.g., on the tax roll or by direct bill – does not mean that such method will be used to collect 
special assessments in future years, and the District reserves the right in its sole discretion to 
select collection methods in any given year, regardless of past practices. 

 
SECTION 5. AMENDED ASSESSMENT ROLL. The Amended Assessment Roll, attached 

to this  Resolution as Exhibit “B,” is hereby certified to the County Tax Collector and shall be 
collected by the County Tax Collector in the same manner and time as County taxes. The 
proceeds therefrom shall be paid to the District. 

 
SECTION 6.  ASSESSMENT ROLL AMENDMENT.   The District Manager shall keep 

apprised of all updates made to the County property roll by the Property Appraiser after the date 
of this Resolution, and shall amend the Assessment Roll in accordance with any such updates, 
for such time as authorized by Florida law, to the County property roll. After any amendment of 
the Assessment Roll, the District Manager shall file the updates in the District records. 

 
SECTION 7. SEVERABILITY. The invalidity or unenforceability of any one or  more  

provisions of this Resolution shall not affect the validity or enforceability of the remaining 
portions of this Resolution, or any part thereof. 

 
SECTION 8. EFFECTIVE DATE. This Resolution shall take effect upon the passage and 

adoption of this Resolution by the Board. 
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PASSED AND ADOPTED this 25th day of January, 2024. 
 
 
 

ATTEST: PRESTON COVE COMMUNITY 
DEVELOPMENT DISTRICT 

 
 
Secretary / Assistant Secretary Chair/Vice Chair, Board of Supervisors 
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Preston	Cove
Community	Development	District

Amended	Budget
FY2024
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Table	of	Contents

General	Fund



Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Revenues 	
	
Assessments-On	Roll 388,556$											 0$																							 388,556$											
Assessments-Direct 51,253$													 (51,253)$											 -$																			
Developer	Contributions 241,629$											 51,253$													 292,882$											

Total	Revenues 681,438$										 -$																			 681,438$										

Expenditures

General	&	Administrative
Supervisor	Fees 12,000$													 -$																			 12,000$													
FICA	Expense 918$																			 -$																			 918$																		
Engineering	Fees 15,000$													 -$																			 15,000$													
Attorney	Fees 25,000$													 -$																			 25,000$													
Annual	Audit 4,100$																 -$																			 4,100$															
Assessment	Administration 5,300$																 -$																			 5,300$															
Arbitrage 450$																			 -$																			 450$																		
Dissemination	Fees 5,000$																 -$																			 5,000$															
Trustee	Fees 4,500$																 -$																			 4,500$															
Management	Fees 37,100$													 -$																			 37,100$													
Information	Technology	 1,800$																 -$																			 1,800$															
Website	Maintenance 1,200$																 -$																			 1,200$															
Telephone 300$																			 -$																			 300$																		
Postage	&	Delivery 800$																			 -$																			 800$																		
Insurance 5,913$																 -$																			 5,913$															
Printing	&	Binding 700$																			 -$																			 700$																		
Legal	Advertising 8,000$																 -$																			 8,000$															
Other	Current	Charges 2,200$																 -$																			 2,200$															
Office	Supplies 500$																			 -$																			 500$																		
Dues,	Licenses	&	Subscriptions 175$																			 -$																			 175$																		

Total	General	&	Administrative 130,956$										 -$																			 130,956$										
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Amended	Budget
General	Fund
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Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund

Operations	&	Maintenance
Field	Expenditures
Field	Management 15,000$													 -$																								 15,000$													
Landscape	Maintenance 150,000$											 -$																								 150,000$											
Landscape	Replacement 5,000$																 -$																								 5,000$															
Lake	Maintenance 15,062$													 -$																								 15,062$													
Streetlights 103,400$											 -$																								 103,400$											
Electric 5,000$																 -$																								 5,000$															
Water	&	Sewer 2,400$																 -$																								 2,400$															
Sidewalk	&	Asphalt	Maintenance 5,000$																 -$																								 5,000$															
Irrigation	Repairs 3,000$																 -$																								 3,000$															
Irrigation	-	Usage 30,000$													 -$																								 30,000$													
General	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Contingency 10,000$													 -$																								 10,000$													

Subtotal	Field	Expenditures 358,862$										 -$																			 358,862$										

Amenity	Expenditures
Staffing	 75,000$													 -$																								 75,000$													
Property	Insurance 20,000$													 -$																								 20,000$													
Amenity	-	Electric 15,000$													 -$																								 15,000$													
Amenity	-	Water 6,000$																 -$																								 6,000$															
Dues,	License,	Permits 500$																			 -$																								 500$																		
Internet 2,400$																 -$																								 2,400$															
Pest	Control 720$																			 -$																								 720$																		
Janitorial	Services 12,000$													 -$																								 12,000$													
Security	Services	 5,000$																 -$																								 5,000$															
Pool	Mainteance 15,000$													 -$																								 15,000$													
Amenity	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Special	Events	 7,500$																 -$																								 7,500$															
Holiday	Decorations 2,500$																 -$																								 2,500$															
Contingency	 15,000$													 -$																								 15,000$													

Subtotal	Amenity	Expenditures 191,620$										 -$																			 191,620$										

Total	Operations	&	Maintenance 550,482$										 -$																								 550,482$										

Total	Expenditures 681,438$										 -$																			 681,438$										

Excess	Revenues/(Expenditures) -$																				 -$																			 -$																			
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Preston Cove CDD
FY 24 Assessment Roll

ParcelID Units Type O&M Debt Total
22-25-31-4735-0001-0010 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0020 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0030 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0040 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0050 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0060 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0070 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0080 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0090 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0100 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0110 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0120 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0130 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0140 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0150 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0160 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0170 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0180 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0190 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0200 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0210 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0220 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0230 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0240 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0250 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0260 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0270 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0280 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0290 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0300 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0310 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0320 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0330 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0340 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0350 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0360 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0370 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0380 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0390 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0400 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0410 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0420 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0430 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0440 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0450 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0460 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0470 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0480 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0490 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0500 1 TH $992.06 $974.96 $1,967.02



ParcelID Units Type O&M Debt Total
22-25-31-4735-0001-0510 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0520 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0530 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0540 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0550 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0560 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0570 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0580 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0590 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0600 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0610 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0620 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0630 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0640 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0650 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0660 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0670 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0680 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0690 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0700 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0710 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0720 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0730 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0740 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0750 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0760 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0770 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0780 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0790 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0800 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0810 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0820 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0830 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0840 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0850 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-0860 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0870 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0880 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0890 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0900 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0910 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0920 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0930 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0940 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0950 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0960 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0970 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0980 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-0990 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1000 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1010 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1020 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1030 1 TH $992.06 $974.96 $1,967.02



ParcelID Units Type O&M Debt Total
22-25-31-4735-0001-1040 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1050 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1060 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1070 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1080 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1090 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1100 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1110 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1120 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1130 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1140 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1150 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1160 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1170 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1180 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1190 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1200 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1210 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1220 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1230 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1240 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1250 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1260 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1270 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1280 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1290 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1300 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1310 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1320 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1330 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1340 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1350 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1360 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1370 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1380 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1390 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1400 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1410 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1420 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1430 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1440 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1450 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1460 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1470 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1480 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1490 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1500 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1510 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-1520 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1530 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1540 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1550 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1560 1 SF $1,322.74 $1,299.94 $2,622.68



ParcelID Units Type O&M Debt Total
22-25-31-4735-0001-1570 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1580 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1590 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1600 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1610 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1620 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1630 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1640 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1650 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1660 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1670 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1680 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1690 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1700 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1710 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1720 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1730 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1740 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1750 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1760 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1770 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1780 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1790 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1800 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1810 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1820 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1830 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1840 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1850 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1860 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1870 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1880 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1890 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1900 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1910 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1920 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1930 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1940 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1950 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1960 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1970 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1980 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-1990 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2000 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2010 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2020 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2030 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2040 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2050 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2060 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2070 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2080 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2090 1 SF $1,322.74 $1,299.94 $2,622.68



ParcelID Units Type O&M Debt Total
22-25-31-4735-0001-2100 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2110 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2120 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2130 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2140 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2150 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2160 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-2170 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2180 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2190 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2200 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2210 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2220 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2230 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2240 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2250 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2260 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2270 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2280 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2290 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2300 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2310 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2320 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2330 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2340 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2350 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2360 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2370 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2380 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2390 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2400 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2410 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2420 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2430 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2440 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2450 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2460 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2470 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2480 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2490 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2500 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2510 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2520 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2530 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2540 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2550 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2560 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2570 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2580 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2590 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2600 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2610 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2620 1 TH $992.06 $974.96 $1,967.02
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22-25-31-4735-0001-2630 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2640 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2650 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2660 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2670 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2680 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2690 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2700 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2710 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2720 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2730 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2740 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2750 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2760 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2770 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2780 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2790 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2800 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2810 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2820 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2830 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2840 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2850 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2860 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2870 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2880 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2890 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2900 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2910 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2920 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2930 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2940 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2950 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2960 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2970 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2980 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-2990 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-3000 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-3010 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-3020 1 TH $992.06 $974.96 $1,967.02
22-25-31-4735-0001-3030 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3040 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3050 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3060 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3070 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3080 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3090 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3100 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3110 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3120 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3130 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3140 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3150 1 SF $1,322.74 $1,299.94 $2,622.68



ParcelID Units Type O&M Debt Total
22-25-31-4735-0001-3160 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3170 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3180 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3190 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3200 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3210 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3220 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3230 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3240 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3250 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3260 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3270 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3280 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3290 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3300 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3310 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3320 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3330 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3340 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3350 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3360 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3370 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3670 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3680 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3690 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3700 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3710 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3720 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3730 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3740 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3750 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3760 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3770 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3780 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3790 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3800 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3810 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3820 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3830 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3840 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3850 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3860 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3870 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3880 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3890 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3900 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3910 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3920 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3930 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3940 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3950 1 SF $1,322.74 $1,299.94 $2,622.68
22-25-31-4735-0001-3960 1 SF $1,322.74 $1,299.94 $2,622.68
Total Gross Assessments 367 $413,357.34 $406,232.34 $819,589.68



ParcelID Units Type O&M Debt Total

Total Net Assessments $388,555.90 $381,858.40 $770,414.30

Direct Billing
22-25-31-4735-TRAC-0FD0 236 $0.00 $306,786.28 $306,786.28
Total Gross Direct $0.00 $306,786.28 $306,786.28

Total Net Direct $0.00 $288,379.10 $288,379.10

Total Gross Assessments 603 $413,357.34 $713,018.62 $1,126,375.96

Total Net Assessments $388,555.90 $670,237.50 $1,058,793.40
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RESOLUTION 2024-04 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE PRESTON COVE COMMUNITY DEVELOPMENT 
DISTRICT APPROVING AMENDMENTS TO THE 
ADOPTED BUDGET FOR FISCAL YEAR 2024 AND 
PROVIDING AN EFFECTIVE DATE. 

 
WHEREAS, the Preston Cove Community Development District (“District”) is a local 

unit of special-purpose government established pursuant to Chapter 190, Florida Statutes, for the 
purpose of providing, operating and maintaining infrastructure improvements, facilities and 
services to the lands within the District; and 

 
WHEREAS, the Board of Supervisors (“Board”), on August 24, 2023, adopted 

Resolution 2023-05 adopting the Fiscal Year 2024 Budget for fiscal year beginning October 1, 
2023 and ending September 30, 2024 (“Fiscal Year 2024 Budget”); and 

 
WHEREAS, the District desires to amend the Fiscal Year 2024 Budget to remove certain 

direct assessments to developer owned lands and to account for the District entering into deficit 
funding agreements with the Developer(s) of land within the District, to fund the District’s actual 
Fiscal Year 2024 Budget expenses for Fiscal Year 2024, to the extent such expenses exceed the 
special assessments levied and collected by the District for the Fiscal Year 2024 Budget; and 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF THE PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT: 

 
SECTION  1. INCORPORATION   OF   RECITALS. The recitals stated above are true and 

correct and by this reference are incorporated by reference as a material part of this Resolution.  
 

SECTION 2.  BUDGET AMENDMENT.   The Fiscal Year 2024 Budget is hereby amended 
to remove direct assessments and include deficit funding agreements with the Developer(s) of 
land within the District, to fund the District’s actual Fiscal Year 2024 Budget expenses for Fiscal 
Year 2024, to the extent such expenses exceed the special assessments levied and collected by 
the District for the Fiscal Year 2024 Budget as set forth in the Fiscal Year 2024 Amended 
Budget attached hereto as Exhibit “A”. 

 
SECTION 3. EFFECTIVE DATE. This Resolution shall take effect upon the passage and 

adoption of this Resolution by the Board. 
 

PASSED AND ADOPTED this 25th day of January, 2024. 
 

ATTEST: PRESTON COVE COMMUNITY 
DEVELOPMENT DISTRICT 

 
 
Secretary / Assistant Secretary Chair/Vice Chair, Board of Supervisors 

 

Exhibit A: Fiscal Year 2024 Amended Budget 
 



 

Exhibit A 

Fiscal Year 2024 Amended Budget 
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Amended	Budget
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General	Fund



Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Revenues 	
	
Assessments-On	Roll 388,556$											 0$																							 388,556$											
Assessments-Direct 51,253$													 (51,253)$											 -$																			
Developer	Contributions 241,629$											 51,253$													 292,882$											

Total	Revenues 681,438$										 -$																			 681,438$										

Expenditures

General	&	Administrative
Supervisor	Fees 12,000$													 -$																			 12,000$													
FICA	Expense 918$																			 -$																			 918$																		
Engineering	Fees 15,000$													 -$																			 15,000$													
Attorney	Fees 25,000$													 -$																			 25,000$													
Annual	Audit 4,100$																 -$																			 4,100$															
Assessment	Administration 5,300$																 -$																			 5,300$															
Arbitrage 450$																			 -$																			 450$																		
Dissemination	Fees 5,000$																 -$																			 5,000$															
Trustee	Fees 4,500$																 -$																			 4,500$															
Management	Fees 37,100$													 -$																			 37,100$													
Information	Technology	 1,800$																 -$																			 1,800$															
Website	Maintenance 1,200$																 -$																			 1,200$															
Telephone 300$																			 -$																			 300$																		
Postage	&	Delivery 800$																			 -$																			 800$																		
Insurance 5,913$																 -$																			 5,913$															
Printing	&	Binding 700$																			 -$																			 700$																		
Legal	Advertising 8,000$																 -$																			 8,000$															
Other	Current	Charges 2,200$																 -$																			 2,200$															
Office	Supplies 500$																			 -$																			 500$																		
Dues,	Licenses	&	Subscriptions 175$																			 -$																			 175$																		

Total	General	&	Administrative 130,956$										 -$																			 130,956$										

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund
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Adopted Amended
Budget Increase/ Budget

Description FY2024 Decrease FY2024

Preston	Cove
Community	Development	District

Amended	Budget
General	Fund

Operations	&	Maintenance
Field	Expenditures
Field	Management 15,000$													 -$																								 15,000$													
Landscape	Maintenance 150,000$											 -$																								 150,000$											
Landscape	Replacement 5,000$																 -$																								 5,000$															
Lake	Maintenance 15,062$													 -$																								 15,062$													
Streetlights 103,400$											 -$																								 103,400$											
Electric 5,000$																 -$																								 5,000$															
Water	&	Sewer 2,400$																 -$																								 2,400$															
Sidewalk	&	Asphalt	Maintenance 5,000$																 -$																								 5,000$															
Irrigation	Repairs 3,000$																 -$																								 3,000$															
Irrigation	-	Usage 30,000$													 -$																								 30,000$													
General	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Contingency 10,000$													 -$																								 10,000$													

Subtotal	Field	Expenditures 358,862$										 -$																			 358,862$										

Amenity	Expenditures
Staffing	 75,000$													 -$																								 75,000$													
Property	Insurance 20,000$													 -$																								 20,000$													
Amenity	-	Electric 15,000$													 -$																								 15,000$													
Amenity	-	Water 6,000$																 -$																								 6,000$															
Dues,	License,	Permits 500$																			 -$																								 500$																		
Internet 2,400$																 -$																								 2,400$															
Pest	Control 720$																			 -$																								 720$																		
Janitorial	Services 12,000$													 -$																								 12,000$													
Security	Services	 5,000$																 -$																								 5,000$															
Pool	Mainteance 15,000$													 -$																								 15,000$													
Amenity	Repairs	&	Maintenance 15,000$													 -$																								 15,000$													
Special	Events	 7,500$																 -$																								 7,500$															
Holiday	Decorations 2,500$																 -$																								 2,500$															
Contingency	 15,000$													 -$																								 15,000$													

Subtotal	Amenity	Expenditures 191,620$										 -$																			 191,620$										

Total	Operations	&	Maintenance 550,482$										 -$																								 550,482$										

Total	Expenditures 681,438$										 -$																			 681,438$										

Excess	Revenues/(Expenditures) -$																				 -$																			 -$																			
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Community	Development	District
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Preston	Cove
Community	Development	District

Combined	Balance	Sheet
November	30,	2023

	 General	 Debt	Service	 Capital	Projects Totals
	 Fund Fund Fund Governmental	Funds

Assets: 	 	
Operating	Account 5,128$																				 -$																								 -$																								 5,128$																					
Due	from	Developer 23,002$																		 -$																								 -$																								 23,002$																			
Assessment	Receivable -$																								 -$																								 -$																								 -$																									

Investments:
Series
Reserve	 -$																								 670,238$																 -$																								 670,238$																
Revenue -$																								 6,489$																				 -$																								 6,489$																					
Capitalized	Interest	 -$																								 14$																										 -$																								 14$																										
Construction -$																								 -$																								 12,797$																		 12,797$																			

Total	Assets 28,130$																	 676,741$															 12,797$																	 717,668$																

Liabilities:
Accounts	Payable 19,121$																		 -$																								 -$																								 19,121$																			

Total	Liabilites 19,121$																	 -$																								 -$																								 19,121$																		

Fund	Balance: 	 	
Assigned	For:
Debt	Service	-	Series	2022 -$																								 676,741$																 -$																								 676,741$																

Restricted	For:
Capital	Projects	-	Series	2022 -$																								 -$																								 12,797$																		 12,797$																			

Unassigned 9,009$																				 -$																								 -$																								 9,009$																					

Total	Fund	Balances 9,009$																				 676,741$															 12,797$																	 698,546$																

Total		Liabilities	&	Fund	Balance 28,130$																		 676,741$																 12,797$																		 717,668$																
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Preston	Cove
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	November	30,	2023

Adopted Prorated	Budget Actual
Budget Thru	11/30/23 Thru	11/30/23 Variance

Revenues:
	
Assessments	-	On	Roll 388,556$														 -$																									 -$																									 -$																																					
Assessments	-	Direct 51,253$																	 -$																									 -$																									 -$																																					
Developer	Contributions 241,629$														 18,703$																	 18,703$																	 -$																																					

Total		Revenues 681,438$														 18,703$																	 18,703$																	 -$																																					

Expenditures:

General	&	Administrative:

Supervisor	Fees 12,000$																	 2,000$																				 -$																															 2,000$																									
FICA	Expense 918$																								 153$																								 -$																															 153$																													
Engineering 15,000$																	 2,500$																				 -$																															 2,500$																									
Attorney 25,000$																	 4,167$																				 2,062$																				 2,105$																									
Annual	Audit 4,100$																				 -$																															 -$																															 -$																																					
Assessment	Administration 5,300$																				 5,300$																				 5,300$																				 -$																																					
Arbitrage 450$																								 450$																								 450$																								 -$																																					
Dissemination	 5,000$																				 833$																								 833$																								 (0)$																																	
Trustee	Fees 4,500$																				 -$																															 -$																															 -$																																					
Management	Fees 37,100$																	 6,183$																				 6,183$																				 (0)$																																	
Information	Technology	 1,800$																				 300$																								 300$																								 -$																																					
Website	Maintenance 1,200$																				 200$																								 200$																								 -$																																					
Telephone 300$																								 50$																											 -$																															 50$																																
Postage	&	Delivery 800$																								 133$																								 22$																											 112$																													
Insurance 5,913$																				 5,913$																				 5,590$																				 323$																													
Printing	&	Binding 700$																								 117$																								 -$																															 117$																													
Legal	Advertising 8,000$																				 1,333$																				 100$																								 1,234$																									
Other	Current	Charges 2,200$																				 367$																								 76$																											 290$																													
Office	Supplies 500$																								 83$																											 0$																														 83$																																
Dues,	Licenses	&	Subscriptions 175$																								 175$																								 175$																								 -$																																					

Total	General	&	Administrative: 130,956$														 30,258$																	 21,291$																	 8,966$																									
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Preston	Cove
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	November	30,	2023

Adopted Prorated	Budget Actual
Budget Thru	11/30/23 Thru	11/30/23 Variance

Operation	and	Maintenance

Field	Expenses
Field	Management 15,000$																	 2,500$																				 -$																															 2,500$																									
Landscape	Maintenance 150,000$														 25,000$																	 -$																															 25,000$																						
Landscape	Replacement 5,000$																				 833$																								 -$																															 833$																													
Lake	Maintenance 15,062$																	 2,510$																				 -$																															 2,510$																									
Streetlights 103,400$														 17,233$																	 -$																															 17,233$																						
Electric 5,000$																				 833$																								 -$																															 833$																													
Water	&	Sewer 2,400$																				 400$																								 -$																															 400$																													
Sidewalk	&	Asphalt	Maintenance 5,000$																				 833$																								 -$																															 833$																													
Irrigation	Repairs 3,000$																				 500$																								 -$																															 500$																													
Irrigation	-	Usage	 30,000$																	 5,000$																				 -$																															 5,000$																									
General	Repairs	&	Maintenance 15,000$																	 2,500$																				 -$																															 2,500$																									
Contingency 10,000$																	 1,667$																				 -$																															 1,667$																									

Subtotal 358,862$														 59,810$																	 -$																															 59,810$																						

Amenity	Expenses
Staffing 75,000$																	 12,500$																	 -$																															 12,500$																						
Property	Insurance 20,000$																	 -$																															 -$																															 -$																																					
Amenity-Electric 15,000$																	 2,500$																				 -$																															 2,500$																									
Amenity-Water 6,000$																				 1,000$																				 -$																															 1,000$																									
Dues,	License,	Permits 500$																								 83$																											 -$																															 83$																																
Cable/Internet 2,400$																				 400$																								 -$																															 400$																													
Pest	Control 720$																								 120$																								 -$																															 120$																													
Janitorial	Services 12,000$																	 2,000$																				 -$																															 2,000$																									
Security	Services 5,000$																				 833$																								 -$																															 833$																													
Pool	Maintenance 15,000$																	 2,500$																				 -$																															 2,500$																									
Amenity	Repairs	&	Maintenance 15,000$																	 2,500$																				 -$																															 2,500$																									
Special	Events 7,500$																				 1,250$																				 -$																															 1,250$																									
Holiday	Decorations 2,500$																				 417$																								 -$																															 417$																													
Amenity	Contingency 15,000$																	 2,500$																				 -$																															 2,500$																									

Subtotal 191,620$														 28,603$																	 -$																															 28,603$																						

Total	O&M	Expenses: 550,482$														 88,414$																	 -$																															 88,414$																						

Total	Expenditures 681,438$														 118,671$														 21,291$																	 97,380$																						

Excess	Revenues	(Expenditures) -$																															 (2,588)$																		

Fund	Balance	-	Beginning -$																															 11,597$																	

Fund	Balance	-	Ending -$																															 9,009$																				
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Preston	Cove
Community	Development	District
Debt	Service	Fund	-	Series	2022

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	November	30,	2023

Adopted Prorated	Budget Actual
Budget Thru	11/30/23 Thru	11/30/23 Variance

Revenues:
	
Assessments	-	On	Roll 381,859$														 -$																															 -$																															 -$																															
Assessments	-	Direct 288,379$														 -$																															 -$																															 -$																															
Interest -$																															 -$																															 6,409$																				 6,409$																				

Total		Revenues 670,238$														 -$																															 6,409$																				 6,409$																				

Expenditures:

Interest	Expense	11/1 225,131$														 225,131$														 225,131$														 -$																															
Principal	Expense	5/1 220,000$														 -$																															 -$																															 -$																															
Interest	Expense	5/1 225,131$														 -$																															 -$																															 -$																															

Total	Expenditures 670,263$														 225,131$														 225,131$														 -$																															

Other	Financing	Sources:

Transfer	In/(Out) -$																															 -$																															 (5,373)$																		 (5,373)$																		

Total	Other	Financing	Sources	(Uses) -$																															 -$																															 (5,373)$																		 (5,373)$																		

Excess	Revenues	(Expenditures) (25)$																									 (224,095)$												

Fund	Balance	-	Beginning 277,837$														 900,836$														

Fund	Balance	-	Ending 277,812$														 676,741$														
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Preston	Cove
Community	Development	District

Capital	Projects	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	November	30,	2023

Adopted Prorated	Budget Actual
Budget Thru	11/30/23 Thru	11/30/23 Variance

Revenues:
	
Interest -$																															 -$																															 68$																											 68$																											

Total		Revenues -$																															 -$																															 68$																											 68$																											

Expenditures:

Capital	Outlay	-	Construction -$																															 -$																															 89$																											 (89)$																									

Total	Expenditures -$																															 -$																															 89$																											 (89)$																									

Other	Financing	Sources:

Transfer	In/(Out) -$																															 -$																															 5,373$																				 5,373$																				

Total	Other	Financing	Sources	(Uses) -$																															 -$																															 5,373$																				 5,373$																				

Excess	Revenues	(Expenditures) -$																															 5,353$																				

Fund	Balance	-	Beginning -$																															 7,443$																				

Fund	Balance	-	Ending -$																															 12,797$																	
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Preston	Cove
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Revenues:
	
Assessments-On	Roll -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Assessments-Direct -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Developer	Contributions 14,923$																 3,780$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 18,703$												

Total		Revenues 14,923$																 3,780$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 18,703$												

Expenditures:

General	&	Administrative:

Supervisor	Fees -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
FICA	Expense -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Engineering -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Attorney -$																														 2,062$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 2,062$															
Annual	Audit -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Assessment	Administration 5,300$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 5,300$															
Arbitrage 450$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 450$																			
Dissemination	 417$																							 417$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 833$																			
Trustee	Fees -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Management	Fees 3,092$																			 3,092$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 6,183$															
Information	Technology	 150$																							 150$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 300$																			
Website	Maintenance 100$																							 100$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 200$																			
Telephone -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Postage	&	Delivery -$																														 22$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 22$																						
Insurance 5,590$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 5,590$															
Printing	&	Binding -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Legal	Advertising 100$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 100$																			
Other	Current	Charges 38$																										 38$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 76$																						
Office	Supplies -$																														 0$																													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 0$																									
Dues,	Licenses	&	Subscriptions 175$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 175$																			

Total	General	&	Administrative: 15,411$																 5,880$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 21,291$												

Operation	and	Maintenance

Field	Expenses
Field	Management -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Landscape	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Landscape	Replacement -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Lake	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Streetlights -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Electric -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Water	&	Sewer -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Sidewalk	&	Asphalt	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Irrigation	Repairs -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Irrigation	-	Usage -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
General	Repairs	&	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Contingency -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Subtotal -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Month	to	Month
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Preston	Cove
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Month	to	Month

Amenity	Expenses
Staffing -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Property	Insurance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Amenity-Electric -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Amenity-Water -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Dues,	License,	Permits -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Cable/Internet -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Pest	Control -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Janitorial	Services -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Security -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Pool	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Amenity	Repairs	&	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Special	Events -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Holiday	Decorations -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Contingency -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Subtotal -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Total	O&M	Expenses: -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Total	Expenditures 15,411$																 5,880$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 21,291$												

Excess	Revenues	(Expenditures) (488)$																					 (2,100)$																	 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 (2,588)$													
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Preston	Cove
Community	Development	District

Long	Term	Debt	Report

Interest	Rates: 3.250%,	3.600%,	4.000%,	4.125%
Maturity	Date: 5/1/2052
Reserve	Fund	Definition 50%	of	Maximum	Annual	Debt	Service
Reserve	Fund	Requirement $670,238
Reserve	Fund	Balance $670,238

Bonds	Outstanding	-	02/28/22 $11,610,000
Principal	Payment	-	5/1/23 ($215,000)

Current	Bonds	Outstanding $11,395,000

Series	2022,	Special	Assessment	Bonds
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EXHIBIT "C" 

SERIES 2022 ACQUISITION AND CONSTRUCTION 
ACCOUNT REQUISITION 

PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2022 

The undersigned, a Responsible Officer of the Preston Cove Community Development 
District (the "Issuer") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture from the Issuer to U.S. Bank Trust Company, 
National Association, as trustee (the "Trustee"), dated as of February 1, 2022, as supplemented by 
that certain First Supplemental Trust Indenture dated as of February 1, 2022 (the "Indenture") (all 
capitalized terms used herein shall have the meaning ascribed to such term in the Indenture): 

(1) Requisition Number: 60 

(2) Name of Payee pursuant to Acquisition Agreement: Fortiline Waterworks 

(3) Amount Payable: $7,434.40 

(4) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments, or, state Costs of 
Issuance, if applicable): Invoice # 6109618 6109841 6151201 & 6158182 – 
Materials 

 
(5) Fund or Account and subaccount, if any, from which disbursement to be made: 

(6) Indicate if this requisition is for Deferred Obligations and, if so, the amount: 

The undersigned hereby certifies that:   

1. X obligations in the stated amount set forth above have been incurred by the 
Issuer,  

or 

 � this requisition is for Costs of Issuance payable from the Acquisition and 
Construction Fund that have not previously been paid; 

2. each disbursement set forth above is a proper charge against the Acquisition and 
Construction Fund and the applicable subaccount thereof; 

3. each disbursement set forth above was incurred in connection with the acquisition 
and/or construction of the Project; 

4. each disbursement represents a Cost of the Project which has not previously been 
paid. 
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The undersigned hereby further certifies that there has not been filed with or served upon 
the Issuer notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive 
payment of, any of the moneys payable to the Payee set forth above, which has not been released 
or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item representing 
payment on account of any retained percentage which the Issuer is at the date of such certificate 
entitled to retain. 

Attached hereto are originals or copies of the invoice(s) from the vendor of the property 
acquired or the services rendered with respect to which disbursement is hereby requested. 

PRESTON COVE COMMUNITY 
DEVELOPMENT DISTRICT 

By:          
Responsible Officer 
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CONSULTING ENGINEER'S APPROVAL FOR NON-COST OF ISSUANCE 
REQUESTS ONLY 

If this requisition is for a disbursement from other than Costs of Issuance, the undersigned 
Consulting Engineer hereby certifies that this disbursement is for a Cost of the Project and is 
consistent with:  (i) the applicable acquisition or construction contract; (ii) the plans and 
specifications for the portion of the Project with respect to which such disbursement is being made; 
and (iii) the report of the Consulting Engineer, as such report shall have been amended or modified 
on the date hereof. 

[_____________________________], 
CONSULTING ENGINEER 

  
Title:   

 
 

Shawn Hindle, P,E,
CDD Engineer



INVOICE2

Invoice number:
Invoice date:
Due date:

Please remit payment to:

Warehouse:

Ship to:

7025 Northwinds Dr. NW
Concord, NC 28027
Payment inquiries (704) 788-9800

Sold to:

Branch From Contract Order No. Shipping Method Customer Number Terms

PO No. Job Name Job No. SLS Due Date Ship Date

Product # Description UOM Shipped Unit Price Shipped price

Page

No returns accepted without prior authorization.  Authorized returns

are subject to restock fees.  Special order items are not returnable.

All claims must be filed with the carrier.  All sales are subject to

the terms and conditions of sale printed on this page and the back of

INVOICE
*reprint*

Amount due
Tax

Freight
fuel/other

Total Duethe original invoice.

Ordered Back Ordered

Extended

Federal Tax ID# 57-0819190

6109618
6/15/23

FORTILINE, INC
PO BOX 744053
ATLANTA, GA  30384-4053

FORTILINE WINTER GARDEN
822 MARYS PARK PLACE

6109618 226102

2A236008EPDM      2" THD GV O/L A2360-08 EPDM    EA

BID LINE # 00070

26BN              2"X6" BRASS NIPPLE             EA

BID LINE # 00100

AYM27475322       2" ADPT MIPXPJC NO LEAD        EA

74753-22

BID LINE # 00130

AYM276102W22      2" BALL VLV PJCXFIP  76102W-22 EA

NO LEAD

BID LINE # 00160

PRC1106           6" SPLIT BELL REST       1100C EA

BID LINE # 00190

4,563.00
.00
.00
.00

4,563.00

1

4

4

6

4

8

1,952.00

136.00

594.00

1,385.00

496.00

488.0000

34.0000

99.0000

346.2500

62.0000

PRESTON COVE CDD
219 E LIVINGSTON ST
ORLANDO, FL  32801

LWB

PRESTON COVE CDD
5655 JONES RD
ST. CLOUD, FL  34771

054 Our Truck

2023-07 PRESTON COVE P2 PRESPH2 7/14/23 6/13/23

4

4

6

4

8

0

0

0

0

0

.00

7/14/23





7025 Northwinds Dr. NW
Concord, NC 28027
Payment Inquiries 704-788-9800

INVOICE INVOICE NUMBER: 6109841
BILL OF LADING:
INVOICE DATE: 6/26/23
DUE DATE: 7/23/23
Please Remit Payment To:
Fortiline, Inc.
PO Box 744053
Atlanta, GA 30384-4053
Federal Tax ID# 57-0819190
Warehouse:
FORTILINE WINTER GARDEN
822 MARYS PARK PLACE
WINTER GARDEN, FL 34787
Telephone: 407-287-7777

SOLD TO

PRESTON COVE CDD
219 E LIVINGSTON ST
ORLANDO, FL
32801

SHIP TO

Customer Pickup

BRANCH NO

054
FROM CONTRACT ORDER NO

6109841
SHIPPING METHOD

Pickup
CUSTOMER NO

226102
TERMS

NET 30 DAYS
PO NO

2023-07
JOB NAME

PRESTON COVE P2
JOB NO

PRESPH2
SLS

LWB
DUE DATE

7/23/23
SHIP DATE

6/22/23

PRODUCT NO

12112IP202NS132

DESCRIPTION

12X1-1/2 IP 202NS 12.00-13.20
BID LINE # 00010

UOM

EA

ORDERED

6

SHIPPED

6

BACK
ORDERED

0

UNIT PRICE

145.0000

EXTENDED PRICE

870.00

AMOUNT DUE $870.00
TAX $0.00
FREIGHT $0.00
OTHER $0.00
TOTAL DUE $870.00

NO RETURNS ACCEPTED WITHOUT PRIOR AUTHORIZATION. AUTHORIZED RETURNS ARE SUBJECT TO RESTOCKING FEES.
SPECIAL ORDER ITEMS ARE NOT RETURNABLE.  ALL CLAIMS MUST BE FILED WITH THE CARRIER.

For TERMS and CONDITIONS of sale, please visit http://www.fortiline.com

Page 1 of 1

FORTILINE offers online payments and access to invoice copies for your
convenience at http://Fortiline.Billtrust.com.
REGISTER TO ACCESS YOUR ONLINE ACCOUNT AT http://FORTILINE.BILLTRUST.COM

Online Payments, View, and Download Invoices and Statements.

TO VIEW AND PAY ONLINE: Fortiline.com USE THIS ENROLLMENT TOKEN: GPM DRP MDK



7025 Northwinds Dr. NW
Concord, NC 28027
Payment Inquiries 704-788-9800

INVOICE INVOICE NUMBER: 6151201
BILL OF LADING:
INVOICE DATE: 7/21/23
DUE DATE: 8/19/23
Please Remit Payment To:
Fortiline, Inc.
PO Box 744053
Atlanta, GA 30384-4053
Federal Tax ID# 57-0819190
Warehouse:
FORTILINE WINTER GARDEN
822 MARYS PARK PLACE
WINTER GARDEN, FL 34787
Telephone: 407-287-7777

SOLD TO

PRESTON COVE CDD
219 E LIVINGSTON ST
ORLANDO, FL
32801

SHIP TO

PRESTON COVE CDD
5655 JONES RD
ST. CLOUD, FL 34771

BRANCH NO

054
FROM CONTRACT ORDER NO

6151201
SHIPPING METHOD

Our Truck
CUSTOMER NO

226102
TERMS

NET 30 DAYS
PO NO

2023-12
JOB NAME

PRESTON COVE P2
JOB NO

PRESPH2
SLS

LWB
DUE DATE

8/19/23
SHIP DATE

7/19/23

PRODUCT NO

4SSWCAPH

OAT30894

TA33PW21

LUBEQT

OAT30757

OAT30893

DESCRIPTION

4" SDR35 PVC CAP SW H
BID LINE # 00010

QUART RAIN-R-SHINE MED CEMENT
OATEY
BID LINE # 00020

2"X100' 10MIL PIPEWRAP TAPE
TA.33.PW21

QUART LUBE

PINT PURPLE PRIMER

PINT RAIN-R-SHINE MED CEMENT

UOM

EA

EA

EA

EA

EA

EA

ORDERED

172

5

12

6

10

4

SHIPPED

172

5

12

6

10

4

BACK
ORDERED

0

0

0

0

0

0

UNIT PRICE

3.0000

29.0000

7.0000

7.0000

17.0000

18.0000

EXTENDED PRICE

516.00

145.00

84.00

42.00

170.00

72.00

AMOUNT DUE $1,029.00
TAX $0.00
FREIGHT $0.00
OTHER $0.00
TOTAL DUE $1,029.00

NO RETURNS ACCEPTED WITHOUT PRIOR AUTHORIZATION. AUTHORIZED RETURNS ARE SUBJECT TO RESTOCKING FEES.
SPECIAL ORDER ITEMS ARE NOT RETURNABLE.  ALL CLAIMS MUST BE FILED WITH THE CARRIER.

For TERMS and CONDITIONS of sale, please visit http://www.fortiline.com

Page 1 of 1

FORTILINE offers online payments and access to invoice copies for your
convenience at http://Fortiline.Billtrust.com.
REGISTER TO ACCESS YOUR ONLINE ACCOUNT AT http://FORTILINE.BILLTRUST.COM

Online Payments, View, and Download Invoices and Statements.

TO VIEW AND PAY ONLINE: Fortiline.com USE THIS ENROLLMENT TOKEN: GPM DRP MDK



7025 Northwinds Dr. NW
Concord, NC 28027
Payment Inquiries 704-788-9800

INVOICE INVOICE NUMBER: 6158182
BILL OF LADING:
INVOICE DATE: 7/26/23
DUE DATE: 8/24/23
Please Remit Payment To:
Fortiline, Inc.
PO Box 744053
Atlanta, GA 30384-4053
Federal Tax ID# 57-0819190
Warehouse:
FORTILINE WINTER GARDEN
822 MARYS PARK PLACE
WINTER GARDEN, FL 34787
Telephone: 407-287-7777

SOLD TO

PRESTON COVE CDD
219 E LIVINGSTON ST
ORLANDO, FL
32801

SHIP TO

Customer Pickup

BRANCH NO

054
FROM CONTRACT

5705480
ORDER NO

6158182
SHIPPING METHOD

Pickup
CUSTOMER NO

226102
TERMS

NET 30 DAYS
PO NO

2023-13
JOB NAME

PRESTON COVE P2
JOB NO

PRESPH2
SLS

LWB
DUE DATE

8/24/23
SHIP DATE

7/24/23

PRODUCT NO

618G

6MSP401

64000

6RALG

4HWRC

DESCRIPTION

6" C900 DR18 PIPE GREEN

6" MJ LONG SLEEVE P401 C153

6" STARGRIP MJ REST PVC 4000
F/C900 6.90 OD
BID LINE # 02210

6" MJ REGULAR ACC LESS GLAND
BID LINE # 01240

4" SDR26 HW PVC REP CPLG GXG

UOM

FT

EA

EA

EA

EA

ORDERED

20

1

2

2

2

SHIPPED

20

1

2

2

2

BACK
ORDERED

0

0

0

0

0

UNIT PRICE

15.7200

446.0000

50.0000

26.0000

30.0000

EXTENDED PRICE

314.40

446.00

100.00

52.00

60.00

AMOUNT DUE $972.40
TAX $0.00
FREIGHT $0.00
OTHER $0.00
TOTAL DUE $972.40

NO RETURNS ACCEPTED WITHOUT PRIOR AUTHORIZATION. AUTHORIZED RETURNS ARE SUBJECT TO RESTOCKING FEES.
SPECIAL ORDER ITEMS ARE NOT RETURNABLE.  ALL CLAIMS MUST BE FILED WITH THE CARRIER.

For TERMS and CONDITIONS of sale, please visit http://www.fortiline.com

Page 1 of 1

FORTILINE offers online payments and access to invoice copies for your
convenience at http://Fortiline.Billtrust.com.
REGISTER TO ACCESS YOUR ONLINE ACCOUNT AT http://FORTILINE.BILLTRUST.COM

Online Payments, View, and Download Invoices and Statements.

TO VIEW AND PAY ONLINE: Fortiline.com USE THIS ENROLLMENT TOKEN: GPM DRP MDK
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EXHIBIT "C" 

SERIES 2022 ACQUISITION AND CONSTRUCTION 
ACCOUNT REQUISITION 

PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2022 

The undersigned, a Responsible Officer of the Preston Cove Community Development 
District (the "Issuer") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture from the Issuer to U.S. Bank Trust Company, 
National Association, as trustee (the "Trustee"), dated as of February 1, 2022, as supplemented by 
that certain First Supplemental Trust Indenture dated as of February 1, 2022 (the "Indenture") (all 
capitalized terms used herein shall have the meaning ascribed to such term in the Indenture): 

(1) Requisition Number: 61 

(2) Name of Payee pursuant to Acquisition Agreement: Latham, Luna, Eden & 
Beaudine 

(3) Amount Payable: $29.50 

(4) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments, or, state Costs of 
Issuance, if applicable): Invoice # 119829 - Conveyances/Requisitions for July 2023 

 
(5) Fund or Account and subaccount, if any, from which disbursement to be made: 

(6) Indicate if this requisition is for Deferred Obligations and, if so, the amount: 

The undersigned hereby certifies that:   

1. X obligations in the stated amount set forth above have been incurred by the 
Issuer,  

or 

 � this requisition is for Costs of Issuance payable from the Acquisition and 
Construction Fund that have not previously been paid; 

2. each disbursement set forth above is a proper charge against the Acquisition and 
Construction Fund and the applicable subaccount thereof; 

3. each disbursement set forth above was incurred in connection with the acquisition 
and/or construction of the Project; 

4. each disbursement represents a Cost of the Project which has not previously been 
paid. 
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The undersigned hereby further certifies that there has not been filed with or served upon 
the Issuer notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive 
payment of, any of the moneys payable to the Payee set forth above, which has not been released 
or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item representing 
payment on account of any retained percentage which the Issuer is at the date of such certificate 
entitled to retain. 

Attached hereto are originals or copies of the invoice(s) from the vendor of the property 
acquired or the services rendered with respect to which disbursement is hereby requested. 

PRESTON COVE COMMUNITY 
DEVELOPMENT DISTRICT 

By:          
Responsible Officer 
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CONSULTING ENGINEER'S APPROVAL FOR NON-COST OF ISSUANCE 
REQUESTS ONLY 

If this requisition is for a disbursement from other than Costs of Issuance, the undersigned 
Consulting Engineer hereby certifies that this disbursement is for a Cost of the Project and is 
consistent with:  (i) the applicable acquisition or construction contract; (ii) the plans and 
specifications for the portion of the Project with respect to which such disbursement is being made; 
and (iii) the report of the Consulting Engineer, as such report shall have been amended or modified 
on the date hereof. 

[_____________________________], 
CONSULTING ENGINEER 

  
Title:   

 
 

Shawn Hindle, P.E.
CDD Engineer
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EXHIBIT "C" 

SERIES 2022 ACQUISITION AND CONSTRUCTION 
ACCOUNT REQUISITION 

PRESTON COVE COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2022 

The undersigned, a Responsible Officer of the Preston Cove Community Development 
District (the "Issuer") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture from the Issuer to U.S. Bank Trust Company, 
National Association, as trustee (the "Trustee"), dated as of February 1, 2022, as supplemented by 
that certain First Supplemental Trust Indenture dated as of February 1, 2022 (the "Indenture") (all 
capitalized terms used herein shall have the meaning ascribed to such term in the Indenture): 

(1) Requisition Number: 62 

(2) Name of Payee pursuant to Acquisition Agreement: Latham, Luna, Eden & 
Beaudine 

(3) Amount Payable: $59.00 

(4) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments, or, state Costs of 
Issuance, if applicable): Invoice # 102675 - Conveyances/Requisitions for Aug 2023 

 
(5) Fund or Account and subaccount, if any, from which disbursement to be made: 

(6) Indicate if this requisition is for Deferred Obligations and, if so, the amount: 

The undersigned hereby certifies that:   

1. X obligations in the stated amount set forth above have been incurred by the 
Issuer,  

or 

 � this requisition is for Costs of Issuance payable from the Acquisition and 
Construction Fund that have not previously been paid; 

2. each disbursement set forth above is a proper charge against the Acquisition and 
Construction Fund and the applicable subaccount thereof; 

3. each disbursement set forth above was incurred in connection with the acquisition 
and/or construction of the Project; 

4. each disbursement represents a Cost of the Project which has not previously been 
paid. 
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The undersigned hereby further certifies that there has not been filed with or served upon 
the Issuer notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive 
payment of, any of the moneys payable to the Payee set forth above, which has not been released 
or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item representing 
payment on account of any retained percentage which the Issuer is at the date of such certificate 
entitled to retain. 

Attached hereto are originals or copies of the invoice(s) from the vendor of the property 
acquired or the services rendered with respect to which disbursement is hereby requested. 

PRESTON COVE COMMUNITY 
DEVELOPMENT DISTRICT 

By:          
Responsible Officer 
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CONSULTING ENGINEER'S APPROVAL FOR NON-COST OF ISSUANCE 
REQUESTS ONLY 

If this requisition is for a disbursement from other than Costs of Issuance, the undersigned 
Consulting Engineer hereby certifies that this disbursement is for a Cost of the Project and is 
consistent with:  (i) the applicable acquisition or construction contract; (ii) the plans and 
specifications for the portion of the Project with respect to which such disbursement is being made; 
and (iii) the report of the Consulting Engineer, as such report shall have been amended or modified 
on the date hereof. 

[_____________________________], 
CONSULTING ENGINEER 

  
Title:   

 
 

Shawn Hindle, P.E.
CDD Engineer
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